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IlepeJiik Ta po3smiM@pyBaHHSA NMOKA3ZHUKIB aHAJII3Y JAisSIJIBHOCTI CTPaxo-
BUKIB LleHTpPY AOoC/IIIKEeHHSI €EKOHOMIKHM CTPAaXyBaHHS
YuiBepcurery Paris Dauphine” (®@paHuis)

Ne Ilepexnan Aurmiiicekka | TimymMadeHHs TOKa3HHKA (aHIIIHCHKOIO Ta YKpaiH-
3/11 Ha3BH Ha3Ba 1HJIHKAa- | CbKOKO MOBAaMH)
TOpa
1. CrpaxoBi Total Represent the sum of benefit and loss reserves,
pe3epBHu Insurance unearned premiums, policy and contract claims
Reserves and other reserves.

Cyma pe3sepBy nNpubOyTKH Ta 30UTKIB, pe3epBYy He-
3apoOJIeHUX NMpeMii Ta 1HII1 pe3€pPBH.

2. Burparu ma | Claim And Represents all expenses relating to the payment
BPETYITIO- Loss Expense | of policy benefits, including adjusters’ fees,
BaHHSA investigating expenses and other costs associated

with settling claims. Footnote Codes:

A. Includes underwriting, policy acquisition costs
and netted by claims recovered from reinsurers.

B. Changes in long term insurance funds are
included

C. Includes some other reserve movement

D. Maturity refund & dividend to policyholders
reduced premium income and claims & loss expense
Burparu Ha BperyJrOBaHHA - BCl BUTPAaTH, 5Kl
HaJIe>KaTh O BHILUIAT 3a MOJIicaM#¥, BKJIIOYAalO9YH BHU-
TpaTH Ha apKacrepa, Ta 1H1Il. MoXXyTh BKJIFO9aTH
aKBI3MIIIMHI 1 aHACpalTHHIOB1 BUTpaTH, IIpaBa
BHUMOTH 0 NDE€pecTPaxoOBUKIB. J{o ckiany BXoasaTh
TAKO>K 3MIHH 110 pe3epBax, BUIUIATH Ta JUBLACHIN
CKOPOYYIOTh JOXO/JAH BlJ] IPEMIN.

* Awepeno: Henno 1.M. Meneaxment crpaxosux kommmanin. — Oaeca: OHEY, 2014. - 289c.— c. 210 — 212,




[Iepeitik Ta po3mH(PYBAHHSA NOKA3HUKIB AHAI3Y AiSJILHOCTI CTPaXo-
BUKiB LleHTpY A0CTiIZKeHHSI €eKOHOMIKH CTPAXyBaHHS
Yuisepcurery Paris Dauphine” (®panmis)

Ne |Ilepexnanm | Aumiiiicbka | ToymMadeHHS ITOKa3HHKA (aHITIIHCHKOIO Ta YKpaiH-
3/l1 | HA3BH Ha3Ba 1HJWKA- | CLKOO MOBaMH )
TOpa

3. Yuctui Net Operating | Represents income before realized investment gain
onepauii- |Income or loss.

HHI JTOX1]T Yuctuii onepariiHui 10X1]1 € IOXOZOM JI0 BiJipa-
XyBaHHS 1HBECTHUIIIHHOIO NPHOYTKY 9M 30MTKY.

4. Pe3epBu Reinsurance |Represent the difference between the premiums
nepectpa- | And Adj for the amount of insurance that the company has
XyBaHHS Ta |Reserves transferred (ceded) to another insurance company and
amKacTep- the amount of reinsurance risk that the company has
CEKHIA assumed from other insurance companies.

SIBnsie o000 PI3HUINIO MiXK IPEMISMH II0 CTpaxo-
BHX OIIEpAIlii, K1 KOMITaHig nepenaia (1eayBaiia)
1HII1M CTpaxoBiii KOMaHIi 1 00cAT pU3HNKY IIepe-
CTpaXyBaHHSA KW KOMIIaHIA MpHITHsIA Ha cebe
B1JI IHINIO1 CTPAaXOBOi KOMIIaHIi.




[Iepeitik Ta po3mH(PYBAHHSA NOKA3HUKIB AHAI3Y AiSJILHOCTI CTPaXo-
BUKiB LleHTpY A0CTiIZKeHHSI €eKOHOMIKH CTPAXyBaHHS
Yuisepcurery Paris Dauphine” (®panmis)

Ne |Ilepexnanm | Aumiiiicbka | ToymMadeHHS ITOKa3HHKA (aHITIIHCHKOIO Ta YKpaiH-
3/l1 | HA3BH Ha3Ba 1HJWKA- | CLKOO MOBaMH )
TOpa
5. 3arabHi Total Represent the amounts charged to the
nyimucadi | Premiums policyholders for their insurance contracts.
npemii Written Footnote Codes:

A. Net of reinsurance ceded

B. Net of reinsurance ceded and exclude life (long
term) insurance operations. Results of life (long
term) insurance operations is accounted for in net
other expense (income).

OGcsr npemiii 11 BIaCHUKIB MOJICY MO IXHIM
CTPaxOBUM KOHTpakTamu. YucTe neaoBaHe
nepecTpaxyBaHHA. YucTe nmepecTpaxyBaHHA 3a
BHHATKOM CTPaxXyBaHHSA XKHUTTA (JOBrOCTPOKOBOIO).
Pe3ynbTaTi JOBrOCTPOKOBOIO CTpaxXyBaHHS Bpaxo-
BYIOTBCS JJIS IHIIMX YUCTHX BUTPAT (HOXO/IIB).




[Iepeitik Ta po3mH(PYBAHHSA NOKA3HUKIB AHAI3Y AiSJILHOCTI CTPaXo-
BUKiB LleHTpY A0CTiIZKeHHSI €eKOHOMIKH CTPAXyBaHHS
Yuisepcurery Paris Dauphine” (®panmis)

Ne |Ilepexnanm | Aumiiiicbka | ToymMadeHHS ITOKa3HHKA (aHITIIHCHKOIO Ta YKpaiH-

3/l1 | HA3BH Ha3Ba 1HJWKA- | CLKOO MOBaMH )
TOpa
6. Anneppaii- |Underwriting |Represents any expense associated with writing
THHI'OB1 Expense the msurance policy. It includes policy acquisition
BUTpPATH costs and premium reimbursement. This amount
is included 1n selling, general and administrative
expenses.

A. All or part of general expenses are included
Bynp-AK1 BUTpATH 31 CTpaXyBaHHA: aKBI3HIIIMHI 1
IIpH BUIUIaTax. BKIIOYal0TECA BUTPATH MPOJIAXKIB,
3arajibHi Ta aJMIHICTPaTHBHI

7. CoisBia- Benefit Benefit & Loss Reserves / Total Capital * 100
HOLIICHHS Reserves Pct | CriiBBITHOIICHHS pe3epBY NPUOYTKIB Ta 30yTOBI1
pe3epBy Capital IO KariTany
IpHOYTKIB
Ta 30yTOBI

10 KaIliTaiy




[Iepeitik Ta po3mH(PYBAHHSA NOKA3HUKIB AHAI3Y AiSJILHOCTI CTPaXo-
BUKiB LleHTpY A0CTiIZKeHHSI €eKOHOMIKH CTPAXyBaHHS
Yuisepcurery Paris Dauphine” (®panmis)

Ne |Ilepexnanm | Aumiiiicbka | ToymMadeHHS ITOKa3HHKA (aHITIIHCHKOIO Ta YKpaiH-
3/l1 | HA3BH Ha3Ba 1HJWKA- | CLKOO MOBaMH )
TOpa
8. CmiBBiz- Unearned Unearned Premiums / Total Capital * 100
HOIIICHHS Premiums Pct | CiiBBiiHOIICHHS pe3epBy HE3apOoOICHUX MPEeMiH
pe3epBy He- |Capital Ta KamiTary
3apo0JICHHUX
IpeMiii Ta
KariTaimy
9. KombinoBa- | Combined Loss Ratio + Expense Ratio
H1 CTaBKa Ratio Komb61iHoBaHa craBka = CraBka 30utkiB + CraBka
BUTPAT
10. |CraBka Bu- |Expense Underwniting Expense / Total Premiums Written *
Tpar Ratio 100
CraBka BuTpaT =( BuTparn Ha aHgeppaliTUHT /
3aransH1 mianucadi npemii )* 100




[Iepeitik Ta po3mH(PYBAHHSA NOKA3HUKIB AHAI3Y AiSJILHOCTI CTPaXo-
BUKiB LleHTpY A0CTiIZKeHHSI €eKOHOMIKH CTPAXyBaHHS
Yuisepcurery Paris Dauphine” (®panmis)

Ne |Ilepexnanm | Aumiiiicbka | ToymMadeHHS ITOKa3HHKA (aHITIIHCHKOIO Ta YKpaiH-
3/l1 | HA3BH Ha3Ba 1HJWKA- | CLKOO MOBaMH )
TOpa
11. CmiBBI- Investment Investment Income / Last Year’s Investments-Total
HOIIICHHS Income Pct *100
iHBecTHUIH- | Invested CriBBITHOIIIEHHA 1HBECTHIIIMHOTO JOXOIY Ta
HOTO Jjoxoxay | Asset 1HBECTOBAaHUX aKTHBIB = (IHBeCTHIIMHUIA A0X1] /
1 IHBECTOBa- Cyma 1HBecTHIII# 32 pik) * 100
HUX aKTHUBIB
12. | CraBka Loss Ratio (Claim & Loss Expense + Long Term Insurance
30UTKIB Reserves) / Premiums Earned * 100

CraBka 30uTKiB = (BuTparn Ha BperyioBaHHA +
JIOBrocTpoKoBi cTpaxoBi pe3epBH) / 3apobieHi
npewmii * 100




[Iepeitik Ta po3mH(PYBAHHSA NOKA3HUKIB AHAI3Y AiSJILHOCTI CTPaXo-
BUKIB LleHTpPY J0CTiIKEHHS] €KOHOMIKH CTPAXyBaHHS
Yuisepcurery Paris Dauphine” (®panmis)

Ne |Ilepexnanm | Aumiiiicbka | ToymMadeHHS ITOKa3HHKA (aHITIIHCHKOIO Ta YKpaiH-
3/l1 | HA3BH Ha3Ba 1HJWKA- | CLKOO MOBaMH )
TOpa )

13. |CmBeigHo- |Oper Income |Operating Income / Premiums Earned * 100
meHHA ome- | Pct Prem CmiBBIZHOINICHHS OMEPAIlIMHOTO JOXOY 1 3apo0ie-
pauiiiHoro |Earned HUX npemii * 100
JIOXOy Ta
3apo0IICHUX
npemii

14. |IIpuOGyrox | Yield On Investment Income / (Current Year’s Investments-
Ha 1HBCC- Investment | Total + Last Year’s Investments-Total / 2) * 100
THLN]T IIpubyTok Ha 1HBeCcTHIIT = [HBECTUIIHHNN H0X1] /

(ITorouni pivHi 1HBeCTHIIT + IHBECTHINI MHHYJIOTO
poky /2) * 100

* Aikepeno: Hernno I.M. MeneaxmenT crpaxoBux kommaHin. — Oaeca: AraarT. — 289c. —
c. 210 — 212.




Financial Analysis

1 Uses company’s financial results to assess
company’s performance

1 Requires comparisons of results over multiple
years and against industry standards

1 Important tool to identify company’s
strengths and weaknesses and potential
problem areas.



Financial Analysis
1 Financial profit ratio= financial profit / gross

premium

1 Balance sheet profit ratio = balance sheet
profit / gross premium

1 Equity ratio = equity profit / total equity
1 Asset ratio = balance sheet profit / total
assets



Financial Analysis

1 Uses company’s financial results to assess
company’s performance

1 Requires comparisons of results over multiple
years and against industry standards

1 Important tool to identify company’s
strengths and weaknesses and potential
problem areas.



Types of Ratios

1 Profitability

a Activity — Efficiency
2 Liquidity

4 Debt - Leverage

4 Growth



Profitability Ratios

1 Gross Profit Margin = Gross Profit

Sales
2 Net Profit Margin = Net Income
Sales
4 Operating Profit = Operating Income
Margin Sales

4 Return on Equity = __Net Income

Owner’s Equity



Profitability Ratios

Du Pont Formula
4 Return on = Net Income
Assets Total Assets

= Net Income X _ Sales
Sales Total Assets

= Net Profit X Total Asset
Margin Turnover

= Profitability X Efficiency



Activity — Efficiency Ratios

1 Inventory = Cost of Goods Sold
Turnover Inventory
J Average = 365 days

Collection (Sales/Accounts Receivable)
Period

2 Fixed Asset = Sales
Turnover Net Fixed Assets
41 Total Asset = Sales

Turnover Total Assets



Liquidity Ratios

2 Current = Current Assets
Current Liabilities
2 Quick = Current Assets — Inventories

Current Liabilities



Debt —Leverage Ratios

1 Debt = Current + Long Term Liabilities
Total Assets

1 Debt = Current + Long Term Liabilities
Total Owners’ Equity

1 Times = Operating Income (EBIT)

Interest Interest
Earned




Growth

J Sales = Salesy,, ., - Salesy.,,
Growth X 100
SaleSYear 1
4 Profit = Profity,,, - Profit ..,
Growth X 100

Pr Oﬁt Year 1



Financial Profile Reports

1 The Financial Profile Report is a summary of key
financial information for a company over the last
five years

1 Includes a Financial Summary page

4 There are also detailed sections for: Assets,
Liabilities, Capital & Surplus, Reserve Analysis,
Income Statement, Cash Flow and Exhibit of
Business and Profitability



Trend and Ratio Analysis by
Insurer

Balance Sheet %a/Pt. Change § Change 2009 2008 2007 2006

Policyholders Surplu= (PFHS)  [Chart] 6.8% 95,745 1,556,410 1,456,663 1,684 024 1,333,962

Total Met Admitted Azsets -1.5% 53 247 4062 4562 4 125,705 4 335 790 4 148,017
% Caszh & Invested Azsetz 2.9 pts 285.1% 79.3% &2.4% 20.4%
% Mon-Invested Azzets -5.9 ptz 14.5 20.7% 17.6% 159.6%

Affiliated Inwestments to PHS 2.5 pt= ITS% 35.0% 33.7% 3T1%

Mon-Investment Grade Bonds to PHS -0.4 pts 0.5 1.0% 0.4% 0.5%

Total Liakilities 5.1% -162 5953 2,506,052 2 669 045 2 951 765 2,812,055 2607 8

Total Lozz & LAE Reserves 1.6% 238,403 1,785,567 1,757,164 1,822 665 1,697 629 550 8
Az a%to PHE [Chartl -5.59 pt= 114.7% 120.8% 98.7% 127.2% 162..

One-vear Rezerve Development 114,335 -2,336 5,595 12,013 1885
A=z a % to Prior Year PHS  [Chart] 8.0 ptz T.8% -0.1% -0.5% 1.3% 29!

Two-rear Rezserve Development 104 214 6,006 44748 264 575 327
A=z a % to 2nd Prior Year PHS =1 pts >.6% 0.5% 4. 7% 39.3% G1.:

Liguid &zzets 3.9% 56,211 2,586 802 2,450 550 3,053,291 2,630,295 1,

Adjusted Liabiltiez £5.1% -155 204 2452 385 2812 288 2 827 748 2,780,383 2,
Liguidity Ratio  [Chart] =101 ptz 894 8% 104.5% 28 104.5%

statement of Income

Met Underwriting Gain (Loss) -1,263.8% -1058 858 -118,248 -2,878 25,305 36,876

Met Income  [Chart] -114.5% -196, 357 -25,503 170,804 180,708 122,171

Pure Met Lozs Ratio 10.7 pt= T3.3% 67.6% SB.2% G0.2%

Pure Met LAE Ratio 2.2 piz 12.8% 10.5% 11.2% 10.7%

Met Lozz Ratie 13.0 pt= 91 .1% 78.1% G609.56% 71.1%

Expenze Ratio -0.1 pt= 25.1% 25.2% 21.7% 24.9%

Policyholders Dividend Ratio -0.0 pt= 3.0% 0.0% 0.0% 0.0%

Combined Ratio  [Chart] 12.5 pt2 116.2% 103.3% 91.2% 56.0%

Cash Flow

Met Cash from Operationz -225.5% -185,132 -81,887 73,245 326612 254 288 2187
Capital & Surplug, Notez & Paid-In -51.6% =57 302 83,809 111,111 37,865 0 2760
Dividends Paid to Stockholders -43 8% =104, 787 110,000 214787 120,000 0 16,7



Financial Analysis

Ratio Analysis

2 Evaluate the ratio results by analyzing each
component of the calculation

2 Understand the industry average in relation to
the company’s result

2 Understand the company’s historical results
and put them in context



Ratios

Gross Prem.
Written/Surplus

Net Prem.
Written/Surplus

Chg. in Net Writings
Surplus Aid/Surplus
Two-Year Overall
Operating Ratio
Investment Yield
Gross Chg. in Surplus
Net Chg. in Surplus

-

Liabilities to Liquid
Assets

Gross Agents’
Balances/Surplus

One-Year Reserve
Development/Surplus

Two-Year Reserve
Development/Surplus

Estimated Current
Reserve
Deficiency/Surplus



Ratios (Life&Health)

(I

Net Change in C&S
Gross Change in C&S
Net Income to Total

Income

Adequacy of Investment

Income

Non-Admitted to
Admitted Assets

Total Real Estate &
Mortgages to Cash &

Investe

Assets

[ e L L

Total Affiliated
Investments to C&S

Surplus Relief

Change in Premiums
Change in Product Mix
Change in Asset Risk

Change in Reserving
Ratio



IRIS Ratios of NAIC - Insurance Regulation
Information System of National Association of

Insurance Commissioners (hitp://www.naic.org/)

: Unusual Values Equal To Or  Your

Ratio Over/Under Results

' 50 10 120

50 10 120

0 110

900 125 1810

10 30

otal Real F. 30 140

Total Affiliate 100 00

8. Surplus Relief

(Over $5 Million Capital and Surplus) 30 99 60
($5 Million or Less Capital and Surplus) 10 -10

9. Change in Premium 50 10 40

10, Change in Product Mix 5 02

11. Change in Asset Mix 5 0.l

12. Change in Reserving 20 -20 550


http://www.naic.org/

IRIS Mechanics of Financial Analysis

2 Analysts use history to understand specific causes for
insolvencies and then tailor their analysis accordingly, e.g.,
deficient reserves, fraud

2 Analysts look for prospective risks, e.g., trends or dramatic
changes in: premiums, business lines written, or number of
complaints

2 Financial analysts will utilize regulator only and public
automated analytical tools designed to provide an integrated
approach to screening, prioritization and analyzing the
financial condition of insurers



European Insurance and
Reinsurance Federation

Insurance FEurope is the FEuropean insurance and
reinsurance federation. Through its 34 member bodies —
the national insurance associations — Insurance Europe
represents all types of insurance and reinsurance
undertakings, eg pan-European companies, monoliners,
mutuals and SMEs. Insurance Europe, which is based in
Brussels, represents undertakings that account for around
95% of total European premium income.


http://www.insuranceeurope.eu/facts-figures/statistical-series/non-life

European Insurance and
Reinsurance Federation

The tables are based on annual data collected by
Insurance Europe secretariat from its member
associations; except the macroeconomic data (ie
population, GDP and exchange rates) which are
taken from Eurostat, the Statistical Office of the
European Communities, and from national statistical
offices.


http://www.insuranceeurope.eu/facts-figures/statistical-series/non-life
http://www.insuranceeurope.eu/facts-figures/statistical-series/non-life
http://www.insuranceeurope.eu/facts-figures/statistical-series/non-life
http://www.insuranceeurope.eu/facts-figures/statistical-series/non-life
http://www.insuranceeurope.eu/facts-figures/statistical-series/non-life
http://www.insuranceeurope.eu/facts-figures/statistical-series/non-life
http://www.insuranceeurope.eu/facts-figures/statistical-series/non-life

European Insurance and
Reinsurance Federation

I, Non-life premiurns of Furopean insurers

Non-life oross writien premiums - 2003-2012 (Emn)

Non-life premivms’ market shares by couniry - 2008-2012

,
L\’
C
L\‘_'

_rlgs;_ls_ls:_r_nz premiums’ marlcet shares by country - 2008-

__,.1_|£_r_l premiurms' marlet shares by couniry - 2008-2012
Property premiurms - 2003-2012

Property premiums’ market shares by country - 2003-2012
General liability premiumns - 2003-2012

General liability premiums’ market shares by country - 2008-2012
Leoal expenses premiums - 2003-2012

Legal expenses premiums’ markei shares by couniry - 2008-2012
WIAT premiums - 2003-2012

MAT prermiums' _r.r_l'.l,.rku shares by couniry - 2005~LU_|2.

Dengiiy: Averave non-life premiurns per capiia - 2003-2012

Penetration: Non-life prermiums to GDP ratio - 2003-2012
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European Insurance and
Reinsurance Federation

*

111, Non-life provisions and claims ¢ Dz vicl

Toial provisions

at year end - 2003-2012

Clairns _r_)’llr| - 2003-2012

Wlarket shares of the largesi non-life insurance oroups - 2005 & 2012
Largest non-life groups on naronal markets - 2012
Y, Technical accoumnis
Farned preriums (net of reingurance) - 2003-2012
Allocaied invesimment reiurn irangferred from ihe non-technical account - 2003-2012
Other technical income (net of reinsurance) - 2003-2012
Clairns incurred (nei of reingurance) - 2003-2012

l provisions (nei of reinsurance) - 2003-2012
Bonuses and rebaies (nei of reingurance) - 2003-2012

Net operating expenses - 2003-2012

Oiher technical charpes (nei of reinsurance) - 2003-2012

2003-2012

= 2003-2012

Total provisions at vear end - 2003-2012
Clairns paid - 2003-2012
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Name of the

Ne indicator Source Interpretation of indicator
3/ Ha3ga d:xepeJio TiymMadyeHHsI MOKa3HUKA
MNOKa3HUKA
II
Marina Klyuchko, (Insurance Management Master Students)
Research tool: Harzings’ Publish or Perish
Mapuna Kiarwuko ,(CtpaxoBuii MenexxxkmenT MaricrTpiB)
[HcTpy™MeHT mociimkenns: Harzings’ Publish or Perish
The percentage of premium used to pay all the
The Total Expense Ratio: The Reality of FOStS i acquiring, RS ST
o o insurance and reinsurance.
Distribution Fees 'Behind the Mutual CTemenn  SHUIIEHHS  TOCThAKIATION0  0f'eKT
i Fund Curtain® John A. Haslem ter A Y
1. | Expense Ratio L BU3HAYAETHCS  BIJHONIICHHSM CyMH  BHUILIAT
UnlverSIty of Maryland - Robert H. CTPaxoOBOr0 BIAIIKOAYBAHHS O CTPAaxOBOI CyMHU
Smith School of Business HOI():T ax anorg O?L:KT I];0Hap Big00 a}:lcae
January 10, 2009 OCTPI Sy AODPaXac
IMTOMY Bary CyMH BIAIIKOAYBAaHHA B CTPAXOBIU
CyMi TIOCTPakIaJIoTO 00'€KTY.
Miller, Michael J., Richard A. Smith, Loss ratio is the ratio of total losses incurred
and Klayton N. Southwood. "The (paid and reserved) in claims plus adjustment
relationship of credit-based insurance expenses divided by the total premiums earned.
scores to private passenger automobile SABnsie co060r0 BIAHOIIEHHS CYMU TOHECEHUX
insurance loss propensity.” EPIC 30MTKIB 1 BUTPAT 3 PEryioBaHHs 30UTKIB JIO CYMHU
Actuaries, LLC (June 2003). Also see 3apOoOJICHUX MPEMIid.
. Bruce Kellison, Patrick Brockett, Seon-
2. | Loss Ratio

Hi Shin, and Shihong Li, “A4 Statistical
Analysis of the Relationship Between
Credit History and Insurance Losses, ”
Bureau of Business Research, McCombs
School of Business, University of Texas
at Austin (March 2003) (2003).




Name of the indicator Source Interpretation of indicator
3/ Ha3Ba nokazHuka :xepesio TiaymayeHHsI MOKA3HUKA
n
Kovaleva Valeriya, (Insurance Management Master Students)
Research tool: Harzings’ Publish or Perish
KoBanboBa Banepis,(CtpaxoBuii Menexxment Marictpis)
IacTpyment nocnimkenns. Harzings’ Publish or Perish
The total liability of the insurer for all of the policy. The actual
number of insured objects or the number of insurance contracts,
documented in the affairs of the insurer.

1. | Insurance portfolio - CykyIHa BiANIOBITAIBHICTH CTPaxOBHKa ab0 IMEepecTpaxoBHKa 3a
BciMa JitounMH moiicaMu. DakTUYHE YHUCIO 3aCTPaXOBaHHUX
00'ekTiB a00 YHMCIIO JIOTOBOPIB CTpaxyBaHHS, JOKYMEHTAJIbHO
MiITBEPPKEHUX y CIIPaBaX CTPaXOBUKA.

The total amount of objects that can be covered in some
kind of facultative insurance.

2. Insurance coverage -

3arasbHa KUTBKICTH 00'€KTIB, sIKi MOXYTHb OyTH OXOIUICHI
THUM YM IHIIUM BHJIOM JI0OpPOBLIBHOIO CTpaxyBaHHS.
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Name of the indicator
Ha3Ba IMOKaA3HUKa

Source
[xepesio

Interpretation of indicator
TﬂyMaquHﬂ IMOKa3HUKA

Kovaleva Valeriya, (Insurance Management Master Students)
Research tool: Harzings’ Publish or Perish
KoBanboBa Banepis,(CtpaxoBuii MeHeI)KMEHT, Maricrparypa)

IacTpyment nocnimkenns. Harzings’ Publish or Perish

Cumulative risk ratio

Cumulative risk ratio is the ratio of the number of aggrieved
objects among the objects of insurance, insurance events and
shows the number of insured accident occurences.

KoedimieHT KyMymsIii pu3uKy siBJisie COOO0 BITHOIIICHHS YHCIIa
MOCTPAXJAINX 00'€KTIB CTpaxyBaHHs JI0 YHCIIA CTPAXOBUX MOJIH 1

MOKa3ye KUTbKICTh HACTAHHS CTPAXOBHUX BUTIAJIKIB.

The damage state of
aggrieved objects

The damage state of aggrieved objects is determined by the
correlation of the amount of insurance indemnity payments to the
insurance sum affected objects. It reflects the proportion of the
amount of compensation in the sum insured damaged facilities.
CrymiHp 3HUIIEHHS MOCTPaXJaluX OO0'€KTIB  BHU3HAYAETHCS
BiI[HOH_IeHHSIM CyMHU BHIUIAT CTPaXoOBOI'O BiI[I_HKOIIYBaHH}I a0
CTpaxoBOoi cyMu mocTpaxaanux o0'exriB. Bona BinoOpaxkae
OUTOMY Bary CyMHM BIIIIKOJYBaHHS B  CTpaxoBiil cymi
MOCTPaKJAINUX 00'EKTIB.




Name of the indicator Source Interpretation of indicator
3/ Ha3Ba noka3zHuka H:xepesio TiyMadyeHHsI MOKA3HUKA
1|
Kovaleva Valeriya, (Insurance Management Master Students)
Research tool: Harzings’ Publish or Perish
KoBanboBa Banepis,(CtpaxoBuii MeHeqKMEHT, MaricTparypa)
IacTpyment nocnimkenns. Harzings’ Publish or Perish

is the ratio of the amount of insurance indemnity payments to

5. Pay-our rate the amount received insurance payments. It is used to
characterize the financial stability of insurance companies.

- Koediuient Bumuiar siBisge coOO0 BIAHOIIEHHS CYMH BHUILIAT

CTPaxOBOTO Bi/IIIKOJYBaHHS 70 CYMH CTPaxoBUX IUIaTeXiB. Bin
BUKOPHCTOBYETHCS JUISL XapaKTEepUCTUKH (PiHAHCOBOT CTIHKOCTI
CTPaxXOBHMX OpTaHi3alliid.

6.

The average insured value

The average insured value per insured object is calculated as
the ratio of the total value insured of all the objects of
insurance to the number of all objects of insurance.

CepenHst cTpaxoBa CymMa Ha OAMH OO0'€KT CTpaxyBaHHSI
PO3PAaXOBYETLCA K BiIIHOI_LICHHSI 3arajibHo1 CTanOBO'f CyMHu
BCiX OO'€KTIB CTpaxyBaHHA JO 4HCJIAa BCIX 00'€KTiB
CTpaxyBaHHSL.




Name of the indicator Source Interpretation of indicator
3/ Ha3Ba nokazHuka H:xepeJio TiyMadyeHHsI MOKA3HUKA
n
Kovaleva Valeriya, (Insurance Management Master Students)
Research tool: Harzings’ Publish or Perish
KoBanboBa Banepis,(CtpaxoBuii MeHeqKMEHT, MaricTparypa)
IacTpyment nocnimkenns. Harzings’ Publish or Perish
The severity of damage is defined as the product of the
. coefficient of inferiority and the ratio of average sum insured.

7. | The severity of damage - . y J .
TSHKKICTh MTKOJIM BU3HAYAETHCS SIK T0OYTOK Koe(illieHTa
YPaXXEHOCTI 1 BITHOCHHH CEPEIHIX CTPAXOBUX CYM.
Reflects the financial structure of the insurance company and
shows how the insurer's assets provided equity.

8. | Level of equity - BimoOpaxae (¢iHaHCOBY CTpPYKTypy KOIITIB  CTpPaxoBOl

opraHizaiii 1 TIOKa3ye HAacCKUIbKM 3a0e3leuyeH] aKTUBH

CTpaxOBHUKa BIIACHUM KaIliTaJaoM.
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Name of the indicator
Ha3Ba nokazuuka

Source
xepesio

Interpretation of indicator
TJIyMa‘IeHHH MOKa3HUKa

Kovaleva Valeriya, (Insurance Management Master Students)

Research tool: Harzings’ Publish or Perish

KoBasnoBa BaJiepisi,(CTtpaxoBuii MeHeI:KMEHT, Maricrparypa)
IacTpyment nocnimkenns:. Harzings’ Publish or Perish

The level of insurance
reserves

Is one of the most important factors of financial stability,
shows the share of insurance reserves in the capital of the
insurance company.

Permanent capital level - reflects the share of total long-term
capital assets of insurance companies

€ omHMM 3 HaWBWKIUBIMUX KOoe]iMieHTIB (iHAaHCOBOT
CTIMKOCTI, TIOKa3ye YacTKy CTPaXOBUX pEe3epBIB B KarliTaii
CTpaxoBOi opraHi3ariii.

10.

General working capital
turnover

Shows turnover rate of working capital the insurance
company for the analyzed period.

[Tokazye mBUIKICTH 000POTY 0OOPOTHOTO KaIiTaly CTPaxoBOi
opraHizairii 3a aHaJi30BaHUN MEPIOI.




Name of the

Ne N Source Interpretation of indicator
3/m lelicatel xepesio TiaymMaueHHs] MOKA3HUKA
Ha3Ba noka3Huka
Kovaleva Valeriya, (Insurance Management Master Students)
Research tool: Harzings’ Publish or Perish
KoBasnoBa BaJiepist,(CTtpaxoBuii MeHeI:KMeHT, MarycTparypa)
IacTpyment nocnimkenns: Harzings’ Publish or Perish
Shows the turnover rate on equity of insurance organizations in
General Equity the analyzed periqd and the efficiency of its use. ' )
11. turnover - [loka3ye MMBHAKICTH OOOPOTY BJIACHOTO KamiTally CTPaxoBOi
opraHizamii 3a aHaJ30BaHUM mepiol 1 eQeKTHUBHICTh HOro
BHUKOPUCTAHHA.
Shows the turnover rate on invested capital for the analyzed
period and characterizes the efficiency of the use of funds
allocated by the insurance organization in the short-term and long-
12 Turnover of invested ) term investments.
capital [loka3ye mBHAKICTH 00OpPOTY I1HBECTOBAHOIO KamiTaly 3a
aHaJIi30BaHUN mepiox 1 XapakTepusye e(heKTUBHICTh

BUKOPHUCTAHHS KOIITIB, CIIPSIMOBAHUX CTPaxOBOIO OPraHi3aIli€io B
KOPOTKOCTPOKOBI 1 JIOBFOCTPOKOBI iHBECTHIIII.




Ne Name of the indicator Source Interpretation of indicator
3/m Ha3Ba noxazHuka dxepeiio TnymadyeHHs NOKa3HUKA
Kovaleva Valeriya, (Insurance Management Master Students)
Research tool: Harzings’ Publish or Perish
KoBasboBa BaJiepis,(CtpaxoBuii MeHeI:KMeHT, Maricrparypa)
[nctpyment nocmixenns: Harzings’ Publish or Perish
Reflects the efficiency of working capital management in the
. . . art of the insurance company to maximize profitability.
Earning capacity of working p. . — . . y.
13. capital - BinoOpaxae e(eKTUBHICTh yIpaBIiHHSI 000OPOTHUM KaIliTajaoM
P CTPaxoBOi opraHizailii B 4aCTHHI OTPUMaHHS MAKCHMAJILHOT
puOyTKOBOCTI.
Shows the efficiency of the insurer of the insurance fund
14. Profitability insurance reserves (insurance reserves).

[Toxa3zye eeKTHBHICTh BUKOPUCTAHHS CTPAXOBUKOM KOIITIB

cTpaxoBoro (poHIy (CTPaxOBHX PE3CPBIB).
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