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ABTOPE®EPAT
JucepTalii Ha 3100y TTS] HAYKOBOTO CTYIICHS
KaH/(1/1aTa eKOHOMIYHHMX HayK
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Jucepralii€ro € pyKormuc.
Pobora Buxkonana B OjecbkOMy HAI[lOHaJbHOMY €KOHOMIYHOMY YHIBEpCHUTETI
MinicTepcTBa OCBITH 1 HAYKH YKpaiHH.

HaykoBuii KepiBHUK:  JTOKTOp €KOHOMIYHHX HayK, Ipodecop
Ky3nenona Jlionmuia BikropiBHa,
Opecpknii  HaIliOHAJTHPHUH EKOHOMIYHHH  yHIBEPCHTET,
3aBimyBay Kadenpu 6aHKIBCHKOI CIIPaBH;

Odiuiiini omonenTn: JIOKTOp CKOHOMIYHHX HayK, nmpodecop
Ipumoctka Jlroamuiaa OuiekcanapiBHa,
JABH3 «KuiBcbkuit HallOHAJILHUI €KOHOMIYHHI
yHiBepcuteT iMeHi Baguma ['eTbmanay, 3aBinyBad xadenpu
MEHEPKMEHTY OaHKiIBCHKOT JisUTbHOCTI;

KaHJUJIAT CKOHOMIYHHUX HayK, TOLCHT

YajikoBcbkuii Slpocias IBanoBuY,

TepHOMINBCHKHIA HAITIOHAIEHUN €KOHOMIYHHN YHIBEPCHTET,
JOLEeHT Kadeapu OaHKIBCHKOI CITPaBH.

Baxuct BinGymerbes «02» Gepesns 2018 p. o 15% roguui Ha 3aciganmi

crneuiamizoBaHoi BueHoi pamun [ 41.055.01 B OpecbkoMy HalliOHAJILHOMY
E€KOHOMIYHOMY YHIBEpCHUTETI 3a aapecoro: 65082, m. Oneca, Byi. [IpeobpaxeHcrka, 8,
ayn. 217.

3 aucepraili€ro MokKHA 03HAHOMHUTHUCH y 0i0smioTeri OechKOro HaliOHAILHOTO
E€KOHOMIYHOTO YHIBepCHUTETY 3a ajapecoro: 65082, m. Oneca, Byi. [IpeobpaxeHcrka, 8,
ayn. 211.

Astopedepar posicnanuii «30» ciuns 2018 p.

Buenuii cexperap

crenianizoBaHoi BUeHOI paaun C. O. Jannnina




3ATAJIbHA XAPAKTEPUCTHUKA POBOTHU

AKTyajJbHicTh TeMH aocaimkeHHs:. DOpMyBaHHS PHHKY KOPIIOPAaTHBHOTO
KpeIOuTy, aJIeKBaTHOTO JI0 Cy4YacHHX YMOB PpO3BHTKY €KOHOMIKM YKpaiHu, 3
ypaxyBaHHSIM CKOHOMIYHOI IUKJIIYHOCTI € OJHI€I0 3 HANOIIBII aKTyalbHIX CY4acHHUX
npoOaeM. Y CKIaJHIOEThCS BHUPINICHHS OaHKaMU 3a3HAYCHOI MPOOJIEMHU TONITUYHOIO
Ta eKOHOMIYHOIO HECTAOUIBHICTIO B KpaiHi, HEAOCTATHROIO AKICTIO KPEIUTHOTO PU3HK-
MEHEKMEHTY, 3HauHHUMH O00csAramMu NpOOJIEMHHMX MO3WYOK, PE3EPBH 32 SIKHUMH
3MCHIIYIOTh MpPHUOYTKOBICTH OAHKIBCBKOI CHCTEMH Ta MpPOBOKYIOTH HEIOBIpY [0
BITYM3HAHMX OaHKiB. 3 METOI0 TIOXBAaBICHHA Ta MIABUIICHHI e(PEKTUBHOCTI
KOPITIOPATHBHOTO KPEOUTYBaHHA HEOOXimHO (OpMyBaTH YMOBH, SKi JAlOTh 3MOTY
3a0e3neunT pUHKOBE (DiHAHCYBAaHHS  IHBECTHLIIHO-IHHOBAWiWHOT  JisSUIBHOCTI
HIiINPUEMCTB KOPIIOPATUBHOTO CEKTOPY €KOHOMIKH, 10 Y MOJaIbLIIOMY J03BOJIHUTH iM
(dopMyBaTH KOHKYPEHTHI IepeBard il MOKPalIMTH KOHKYPEHTOCIIPOMOXKHICT SIK Ha
BHYTPIIIHBOMY, TaK 1 Ha 30BHIIIHbOMY pHHKaX. /{11 edexkTHBHOro BHpILIEHHS
3a3HauYEHUX BHIIE IPOOJEM BapTO BHKOPUCTOBYBATH MOJKJIMBOCTI YIPaBIIiHHS
KPEJUTHUMHU PU3MKaMU Ha PUHKY KOPIOPAaTHBHOTO KPEAMTY 3 ypaxyBaHHSM BIUIHBY
€KOHOMIYHOT IIMKJIIYHOCTI.

[IpobnemMHI THTaHHS PO3BUTKY TEOPETHYHUX IIOJIOXKEHb  YIPaBIiHHS
KPeIUTHUMH PUHKAMH Ta PU3HKaMH OaHKIB B yMOBaX TIio0aii3ailii Ta eKOHOMI4HOI
MUKITIYHOCTI 3HAWIIIM BimoOpaskeHHS y poOoTax 3apyOixHuX yueHux: J[. Bypakosa,
K. Moxana, II. Poy3a, A. Caynmepca, JI. Amnena, J[x. Cinki-mng., P. Minepica,
M. Ilezapana, T. Llypmanna, B.-. Tpeyrnepa, Y. Ilemepsomi, K. Toppiuemr Ta
C. Kacremnani, A. Takopa i Bitumsustaux: T. Bonrap, B. Bitnincekoro, M. 3BepsikoBa,
JI. Kepaeunrkoi, B. Kosamenko, C. Haymenkoroi, JI. Ilpumoctku, JI. PsbiniHOT,
1. YaiikoBcbkoro, H. Hlyneru Ta iHmii.

Ha BuBueHHi ocoOnuBocTed (YHKIIOHYBAaHHS KOPIIOPATUBHOTO CEKTOPY
KPEIUTHOTO PUHKY 30Cepe/KyBall CBOIO YBary Taki BITYM3HSHI Ta 3apyOiKHI y4eHi:
T. BacunbeBa, H. Bepcans, O. BoBuak, C. ['mymenko, O. /[3ro6miok, B. Kapuesa, T.
KoBanpuyk, O. Konogizes, JI. Ky3nenosa, O. Mamaxosa, B. Mimenko, T. [1aBienko,
I'. [Tanosa, /. Curauxos, B. Xogakieceka, H. Illenyapko Ta iH..

[Ipote, B mpansx 3a3Ha4E€HHX MOCIIIHHKIB BiJICYTHE yCTaJleHE TPAKTyBaHHS
CYTHOCTI KOPIIOPaTHBHOTO KPEIUTHOTO PHWHKY, KPEIUTHHUX INHKIIB, BU3HAYCHHS
BIUIUBY €KOHOMIYHOI LMKJIIYHOCTI Ha PO3BUTOK KpEIUTYyBaHHS OaHKaMu
KOPITIOPATHBHOTO CEKTOPY EKOHOMIKH Y KpaiHH.

Baromicte 00paHOi mnpoOJIeMaTHKH, HEAOCTaTHIH piBeHb ii HAYKOBOTO
OOTpyHTYBaHHA Ta NpaKTUYHOI peawi3amii 3yMOBMIM BHOIp TeMH AHCEpTaIiiiHOI
poborw, ii MeTy, 3aBJaHHS Ta 3MICT.

3’130k po6OTHM 3 HAYKOBUMH MNporpaMaMi, IUIAHAMH, TeMaMH.
Huceprarniiina po6oTa € CKIJIJ0BOIO AEPKOIOMHKETHOI HAYKOBO-JOCTIAHOT poOOTH
kadenpu  OaHkiBcbkoi  crmpaBn  OJecbKOr0  HaliOHAIBHOTO  €KOHOMIYHOTO
yHiBepcuTeTy. 30Kpema, B Mexax TeMun «Poip OaHkiB y 3a0e3nedyeHHi crajoro
PO3BHUTKY (IHAHCOBOTO pHHKY Ta pEaIbHOIO CEKTOPY EKOHOMIKM YKpaiHm»
(AP Ne 0114U000276, 2014-2016 pp.) moBenmeHo BILTUB (hiHAHCOBOI TioOarmizalii Ha
IUKJIYHICTE KOPIIOPAaTUBHOTO KPEAWTYBaHHS B YKpaiHi. Y mexax TeMu «Po3BuUTOK



TEOPETHKO-METO/IOJIOTITYHUX TIOJIOKEHb CHCTEMH PH3MK-MEHEKMEHTY B OaHKax»
(JIP Ne 0117U002955, 2017-2021 pp.) 3anpONOHOBAHO METOMUKY YIPaBIIHHS
KPEJUTHUM DPH3MKOM KOPIIOPAaTUBHOTO IO3MYAJIBHHUKA, IO BPAxXOBYE YYTJIHUBICTh
KPEIUTHOT iSUIbHOCTI OaHKY 10 HUKJIIYHOCTI €KOHOMIKH.

Mera i 3aBgaHHs JocTimKeHHA. MeTo aucepraliitHoi pobotu €
HOTTIMOJICHHS. TEOPETHKO-METOMYHHUX TIOJIOKEHb (DYHKIIOHYBaHHS OaHKIBCHKOTO
PUHKY KOPIIOPAaTHBHHX KpPEIOHWTIB Ta PO3poOKa MPOMO3UIH IMOM0 YHZOCKOHAICHHS
METOJIB YIPABIIHHS KPEIWTHUM PHU3MKOM Ta IIPOTHO3YBAHHS PO3BHTKY PHHKY B
YMOBaX €KOHOMIYHO{ IUKIIIHOCTI.

BigmoBimHO H0 TOCTaBIeHOI METH  IUCEpPTamiiHOI  poboTH  Oymm
chopMyIbOBaHi TaKi 3a80aHHA:

— Y3araJIbHUTH TEOPETHYHY KOHLENTYali3alil0 PHHKY KOPHOPAaTHBHOTO
KPEIUTy Ta OOIPYHTYBATH HOI'0 EKOHOMIUHY CYTh;

— OOIpYHTYBaTH B3a€MO3B’S30K MIDK EKOHOMIYHUMH, (IHAHCOBUMHU Ta
KPEIUTHUMH LUKIAMHU;

— OLIHUTH BIUIMB (piHAaHCOBOi TioOanmizamii Ha PO3BUTOK KOPHOPATHBHOTO
KpeIUTyBaHHs OaHKIB PI3HUX KpaiH;

— IiarHOCTYBaTH crenn(iKy KOpIOpaTHBHOTO KPEIUTYBaHHS B YKpaiHi;

— 3IIHCHUTH OIIHKY KOHKYpPEHILIi Ta KOHLEHTpalii PHHKY KOPIOPAaTHBHOTO
KpEIUTYBaHHS;

— OOTpyHTYBaTH METOAWYHI MiAXOOM OO MOCTIMKCHHS IIOBEHIHKA PHHKY
KOPIOPaTHBHOTO KPEANTYBAHHS Ha Pi3HUX (pazax KpeOUTHOTO IUKITY;

—  YOOCKOHQJIMUTH  METONWKY TPOTHO3YBaHHS  pPUHKY  OaHKIBCHKOTO
KOPIHOPaTHBHOI'O KPEINTYBaHHS Ha pi3HUX (Pazax KPEAUTHOTO LUKITY;

— BH3HAYUTH MiIXOAW 0 YIPABIiHHS KPEJUTHHM PH3MKOM Ta MoOyayBaTh
MO/IEJIb YIPABIiHHS KPEIUTHUM PU3MKOM 3 YPaxXyBaHHSIM LUKIIIYHOCTI.

06’ckmom  Oocniddicennsi € TIpouecH  OaHKIBCBKOI'O — KOPIIOPATHBHOTO
KpeIUTyBaHHS B peaji3alii 3aB1aHb PO3BUTKY €KOHOMIKH JIEP)KaBH.

Ilpeomemom OdocniodicenHss € TEOPETHUYHI 3acaal Ta METOAUYHI MIIXOAH 10
PO3BUTKY PHHKY OaHKIBCHKOTO KOPHOPAaTHBHOTO KPEAWTY 3 YPaxyBaHHSIM BIUIUBY
€KOHOMIYHOT IIMKJIIYHOCTI.

Metoan  gociimskeHHsi.  MeETOIOJIOTIYHOIO  OCHOBOIO  JAuCepTamii €
JaJeKTHYHUH METOJ HAyKOBOTO Mi3HAHHS Ta CHCTEMHHHM MiAXi [0 BUBUYCHHS
KOPIOPAaTHBHOTO KPEIUTYBaHHS Yy 3a0e3NedYeHHI CTajJoro pO3BUTKY EKOHOMIKH
VYxpaian. [Ipu po3B’s3aHHI TOCTaBICHUX Yy POOOTi 3aBAaHb BUKOPHCTAHO CYKYIHICTh
3araJlHOHAYKOBUX Ta CIELiaTbHUX METOJIB JOCIHIIKEHHS: METOIU aOCTparyBaHHS,
IHAYKIi1, AeqyKii, y3araJbHEeHHS, aHaji3y, CHHTE3Y — MpH (GOPMYBaHHI TEOPETHIHIX
3acaJl KOPIMOPATUBHOTO PUHKY KPEAWTYBaHHS; METOA MOP(}OIOTIYHOTO aHai3y — MpH
yTo4HEeHHi Ae(iHilili PUHOK KOPIIOPATHBHOTO KPEIUTY, KPEIUTHUN LUK, KPEIUTHE
TapreTyBaHHA (TEPIINI PO3IiT); METOAM CTATUCTHYHOTO aHami3y, (haKTOpHHUHA aHaIi3,
rpadgiuHMi METOJX — MiJ Yac aHalizy KOPHOPaTHMBHOTO KPEAWTYBaHHS B YMOBax
IUKJIYHOCTI (ApYruid po3aiia); eKOHOMETPHYHOTO MOJIENIOBAHHS — NPH PO3pPOOJICHHI
NPOIO3MIII 11010 TPOTHO3YBAaHHS Ta YIPaBIIHHA PU3MKAMH KOPIIOPATUBHOTO
0aHKIBCHKOTO KpETUTYBaHHS 3 ypaxyBaHHAM IMKIIYHOCTI (TPETii po3ain).



Inghopmayitinoro 6azoio0 0ocniodxcentss € 3aKOHOABYI Ta HOPMAaTUBHO-ITPABOBI
aKTH YKpaiHu Ta 3apyOiXKHUX KpaiH, IO PeryJroloTh OaHKIBChKY ISUIBHICTB, @ TAKOXK
JUKepesla CTaTUCTUYHOI iH(popMaii: 3BiTH Ta aHamiTHyHi ¢opmu HamionansHoro
O0anky VYkpainu, [lepkaBHOI ciy>kOM cTaTHCTHKM YKpaiHu, myOiiuHa ¢inaHcoBa
3BITHICTh 0aHKiB, oQiliitHi 0a3u nanux CpiToBoro 60aHKy, Mi>KHApOJIHOTO BAFOTHOTO
¢onny, banky MiKHapOJHHX PO3paxyHKIB, €BpONEHCHKOTO IIEHTPaIbHOIO OaHKY;
pe3ynpTaTH  HAYKOBHX  JOCHI[DKEHb, IO OIyOJiKOBaHI y MOHOTpadigHIX
JOCITIDKCHHSAX Ta MyOmiKamisx y rmepiogndHux (axOBHX BHIAHHAX, PECYPCH Mepexi
InTepHer.

HaykoBa HOBHM3HAa oOJep:KaHMX Ppe3yJbTaTiB TIOISITa€ B  PO3BUTKY
TCOPETHYHMX Ta yJOCKOHAJICHHI HAyKOBO-METOIUYHUX 3acaj] (YHKIIOHYBaHHS PUHKY
0aHKIBCHKOT'O KPEIUTYBaHHS KOPIOPATHBHOTO CEKTOPY €KOHOMIKH B YMOBaX BILIUBY
€KOHOMIYHOT IIUKJIIYHOCTI:

YOOCKOHANEHO:

— OOIpYHTYBaHHS QJITOPUTMYy BHUKOPHCTAaHHS KPEIUTHOTO TapreTyBaHHs, Ha
BIJIMiHY BiJl ICHYIOUHX, BU3HAUYCHO OCHOBHI €Taly HOTO BIPOBAKCHHS: MPOBEACHHS
JIArHOCTUKK CKOHOMIYHOI IMKJIIYHOCTI Ta BH3HAYCHHS OCOOIMBOCTEH (ha3u
€KOHOMIYHOTO IMKIY; BH3HAYCHHS IIJIbOBHX OpPIEHTUPIB JEp)KaBHOI KPEAWTHOI
MONITUKYM; BH3HAYCHHSA NPIOPUTETHUX MIANPHEMCTB W Tamy3eld HalliOHAJIBHOI
E€KOHOMIKH; BCTAaHOBJICHHS IEHTPANbHIUM OaHKOM KPEOUTHHX KBOT Ta IIMITIB;
BU3HAYCHHS IHCTPYMEHTIB KPEIWTHOTO Taprery (Iu(epeHIioBaHO Ui KOXKHOI 3
rpyn OaHKIB, fKi TOAINICHO HA KIACTEPH B 3aJEXKHOCTI BiJ SIKOCTI KPEAUTHHX
noptdenis). [TocaimoBHICT BIPOBAIKEHHS IHCTPYMEHTIB KPEIUTHOTO TapreTyBaHHSI
CTBOPIOE YMOBH JUIS 3MEHILIECHHS! HEraTUBHOTO BIUIMBY €KOHOMIYHOT IIMKJIIYHOCTI Ha
KpeIUTyBaHHS OaHKaMH KOPIOPATHBHOI'O CEKTOPY EKOHOMIKH;

— CHCTEMATH3allil0 HAYKOBUX IHIJIXOIIB LIOJ0 BpaxyBaHHsA (a3 KpPEIUTHOIO
UUKIY TpH TOO0YyIOBI MOJENi INPOTHO3YBaHHS PO3BUTKY KPEIUTHOI'O PHHKY;
3aMpoNOHOBAHO HAYKOBO-METOMWYHUHM MiAXiA 10 IMIUIEMEHTAIlil 3arajbHOro
anroputMy TAR-MozenoBaHHs JUIsl aHalli3y PUHKY KOPIOPATHBHOTO KPEIUTYBaHHS
YkpaiHu B yMOBaxX NHKIIYHOCTI; BiIMIHHICTIO 3allpOIIOHOBAHOTO MOJCTIOBAHHS €
BpaxyBaHHS LUKIIYHOCTI KPEAWTY INPH HPOTHO3YBAaHHI HPOLECIB PO3BUTKY PHHKY
KOPHOPAaTHBHOTO KPEIUTYBaHHS B YKpaiHi;

— HAYKOBO-METOAWYHUH MiJXiZ [0 YHpPaBIIHHSI KPEAWTHUM PH3UKOM OaHKY
IpU KPEOUTYyBaHHI KOPIIOPATHBHOTO CEKTOPY 3 YpaxyBaHHSAM IHKIIYHOCTI; HOTro
BIIMIHHICTIO € HAasABHICThP MOIYJS, NPU3HAUCHOTO JUIA HAKONMWYEHHS ¥ aHalizy
iHpopManii mpo YyTIHBiCTE OAHKY 10 €KOHOMIYHOTO IIUKITY, SKa € iHANBIAyaTbHOIO Ta
BU3HAYAETHCH 00CsTaMu, crnenudikoro Ta CKIQJAHICTIO KPEAUTHHX OIEparlii,
pPETIOHANBHOIO  Ta  Tajy3eBOI0  TUBEpPCU]IKAIi€l0  KPEAUTHOTO  MOPTdes
KOPHOPaTHBHUX KPEIIUTIB;

— METOJMKY OIIIHKM KOHIIGHTpalii pPHUHKY, BHMKOPHCTaHHS SKOi JIOBEJIO
HasBHICTb KBa3iKOHKYPEHTHOCTI Ha pHHKY KOPIOPATHBHOIO KpPEAWTYBAaHHS B
perioHalbHOMY pO3pi3i; OTPHUMAaHMK pe3yJbTaT AOBOAMTH, LIO0 PHHOK BHMarae
BTPYYaHHS JIep)KaBH Ta HOro pe)opMyBaHHS 3 METOIO ITiJBHIICHHS e()EeKTHBHOCTI Ta
YCYHCHHs JucOaNaHCiB; Ha BiAMIHY B ICHYFOUMX METOJHK, 3alPOIOHOBAHO



BUKOPHCTAaHHSI CUCTEMHM HOPMAaTHBHHMX 3HAa4Y€Hb 33 KIIOYOBUMH IIOKa3HHKaMH, IO
MaroTh OyTH afanToBaHi 10 peaniidl YKpainu;

HAOYIU NOOATLULO20 PO3BUMKY:

— METOZIOJIOTIYHI ~ 3acaju  OI[HKA  pIBHSI  IEPCUCTEHTHOCTI  PUHKY
KOPIOPAaTHBHOTO KPEIUTYBAaHHs, BHKOPHCTaHHS SIKHX CTBOPIOE MOXKIMBICTH JUIsl
BU3HAYCHHS crelM(iku TOBEIIHKH JOBIOCTPOKOBOI MaM’siTi pUHKY KOPIIOPATUBHOTO
KpeIWTYBaHHSI Ha PI3HUX CTamisIX KPEOUTHOTO LHKIY; OOIpYHTOBaHO, MO ISt
NPOTHO3YBAaHHA TAaKOTO PHHKY JOLUIBHO BPaxOBYBaTH YHHHMKHM TONHTY Ta
MPOTIO3UIii Ha KPEAWTHOMY pHHKY 3aJIe)KHO Bil EKOHOMIYHOI IUKIIYHOCTI;
BITPOBA/KCHHS 3aIIPOTIOHOBAHOI MOJICII CIPUATHME ITiJBUINECHHIO SKOCTi pe3yNbTaTiB
MPOTHO3yBaHHA IPOLECIB PO3BUTKY KOPHMOPATHBHOTO KPEAUTYBAHHS;

— CyTHICHE PO3YMIHHSl TIOHATh «OaHKIBCHKHH KOPIIOPAaTHBHUHA KpEeIUTHHN
PHHOK», «KPEIUTHHH LUKID», «KPEAUTHE TapreTyBaHHS»; BUKOPUCTAHHS TPaKTYBaHb
IO TMPOTOHYIOTHCS, OYAYTh CHPHSATH IOJAIBIIOMY PO3BUTKY TEOPETUYHHX OCHOB
KPEOUTHUX BIJHOCHH 3 YpaxyBaHHSAM BIUIMBY LHUKIIYHOCTI Ta (HOPMYBaHHIO
NPaKTHYHAX PEKOMEHAALI M0A0 pPO3POOKH AHTHLUKIIYHUX METOMIB YIPaBIiHHS
KPEIUTHUMH PH3HKaAMHU;

— MOJZIeJIb YIPABJIIHHA KPEOIUTHUM PH3UKOM KOPHOPATHBHOTO MO3WYAIbHHKA,
BUKOPHCTAHHS sIKOT mepeadadae BpaxyBaHHS UyTIMBOCTI KPEAUTHOI MisUIBHOCTI OaHKY
JI0 OUKIIYHOCTI €KOHOMIKH, 3aCTOCYBaHHS MOJENi CIPHATHME ITiJBUIICHHIO SKOCTI
OIIHKA TMO3WYAIFHUKIB Ta TPUHHATAX YIPABIIHCBKAX KPEAWTHUX pIMICHH i
OOTpYHTOBYBaHHIO PiBHS pe3EpBiB Ha MOXITUBI BTPATH 332 KPSIUTAMHU.

IIpakTuyHe 3HAYEeHHSl OJEP:KAHMX Ppe3yJabTATiB IOJArae y MOXKIMBOCTI
BUKOPHCTAHHSI TEOPETHKO-METOANYHUX Y3aralbHEHb Ta BHCHOBKIB JuCepTaLil Iuis
pauioHamizamii MeTONIB  yNpaBliHHS  TpolecaMH  KpEJAUTyBaHHS  OaHKaMu
KOPIOPaTHBHOT'O ~ CEKTOPY €KOHOMIKM. HaykoBO-T€OpeTHMuHI MOJOXKEHHS Ta
pekoMeHaaIlii BIOPOBAKEHO B MISUTbHICTH: HarioHagpHUM OaHKOM YKpaiHu ist
BIIOCKOHAJICHHS] METO/IMKH OILIIHKM KOHIIEHTpaLlii Ta KOHKYPEHTOCIPOMOKHOCTI OaHKIB
Ha pPerioHaJbHOMY KpeIUTHOMY PUHKY (noBigka Ne 17-0002/11263 Big 12.04.2017 p.),
AT «Mapdin bank» MeTOaWUYHI MIXOAW OO YIPABIIHHA KPEIUTHHM PH3HKOM
KOPITIOPATHBHOTO IMO3MYAIGHHKA B YMOBaX IMKJIIYHOCTI €KOHOMIKH (moBimka Ne 28-
017/419 Big 22.06.2017 p.), [IAT KB «IliBnennuii» st BpaxyBanus (a3 KpeIUTHOTO
IUKJIY TpU TPOTHO3YBAaHHI PO3BUTKY KOPIOPAaTHBHOTO KPEIWTYBAaHHS OaHKy Ha
KpeIuTHOMY pHHKY (moBinka Ne 19/2376/2 Bing 25.10.2017 p.).

OpnepxaHi pe3ysibTaTH AOCHIDKEHHST BHKOPHUCTOBYIOTHCS B HABYAIHLHOMY
nporeci OIecbKOT0 HANiOHAJHPHOTO EKOHOMIYHOTO YHIBEPCHTETY IIPH BHKJIQJaHHI
JMUCIUILTIH «AHa3 0aHKIBCHKOT MisTbHOCTI», «baHKIBChKI omeparii», «KpeauTawmii
MeHemkMeHT» (mosimka Ne 01-17/1350 Big 01.11.2017 p.).

Ocoductuii BHecok 3m00yBauya. J[lucepramiiiHa pobOoTa € 3aBEpUIICHUM
HayKOBUM jociimkeHHIM. CdopMmynsoBaHi Ta OOIpYHTOBaHI y AMCEpTaIlii HAyKOBI
TIOJIO’KEHHS, IIJXOJH, BUCHOBKHM Ta PEKOMEHJAIil Ofep>kKaHi aBTOPOM OCOOMCTO Ta
3HAWIUIM CBOE BiJOOpayKeHHS B OITyOIIKOBaHUX IpaLsiX.

Anpodanis  pe3yabrariB  amcepramii. OCHOBHI  HAayKOBO-TEOPETHYHI
TIOJIOKEHHS Ta OTPUMAaHI NPaKTH4HI pe3yJbTaTd AOCIHiKEHHS Oyno anpoOOBaHO Ha
MDKHapOIHUX 1 BCEYKpaiHCHKMX KOH(epeHUisX, 30kpeMa: MiKHapoIHidH HayKOBO-



NPaKTHYHIA KOH(pepeHLiT «AKTyallbHi IPOOIEMN €KOHOMIUYHUX HAyK» (M. 3amopixKs,
2015p.), MixHaponHiii HayKOBO-pakTH4HIdH KoH{epeHuii «PedopmyBanHs
€KOHOMIKHM JIEp)KaBH Ta PETiOHIB: TEXHOJIOTIYHI Ta €KOHOMIiYHi acmektu» (M. Kuis,
2015 p.), MixnaponHii HayKOBO-NpakTHU4Hill KoH(epeHuii «TeHneHuii cragoro
PO3BUTKY €KOHOMIKM KpaiHHM: NporHosd Ta mnpono3unii» (M. JIeBiB, 2015 p.),
MixHapoaHii HayKOBO-TIpakTH4HiIH KoHpepeHuii «[Ipobmemu Ta nepcrneKTHBH
po3BHUTKY (iHaHCIB y cydacHOMy cBiTi» (M. IlomraBa, 2015 p.), MixHapomHii
HayKOBO-TIpakTHUHIA  KOoH(pepeHmii «DopMyBaHHS Cy4acHOTO EKOHOMIYHOTO
MPOCTOpY: TepeBary, PU3WKH, MeXaHi3Mu peamizamii» (M. Toimici, ['py3is, 2016 p.),
MixHapoaHii HAyKOBO-TIPaKTW4HIA KoH(epeHmii «EkoHOMika 0e3 KOpPIOHIB:
iHTerpamis, iHHOBAIii, TpaHCKOpHOHHE cmiBpoOiTHUITBO» (M. KayHac, Jlutsa,
2016 p.), MixHaponHiii HayKoBO-NpakTH4HIH KoHpepeHwii «lHTerpoBani Oi3Hec-
CTPYKTYpH: MOJeii, mporecH, TexHonorii» (M. Kumunie, Pecny6mika Moigosa,
2016 p.), MixHapoIHii HayKOBO-TIpakTU4HiN KoH(pepeHii «PO3BUTOK MiXHAPOAHOT
KOHKYPEHTOCIIPOMOKHOCTI:  Jep)kaBa, perioH, mianpueMctBo» (M. JlicaboH,
[Mopryranis, 2016 p.), MixkHapoaHiit HayKOBO-TIpakTH4Hiil KoH}epeH1ii «EkoHOMiKa 1
MEHEDKMEHT: Cy4acHi TpaHcdopmarlii B enoxy riobamizamii» (M. Knaiinena, JIutea,
2017 p.)

Hyoaikanii. IlonoxeHHs HAyKOBOi HOBHU3HHU, pE3yJIbTaTd Ta BHUCHOBKH
JCePTanifHOTO OCHTIIPKEHHS BUKJIaZeHO y 19 HayKOBUX Mpansix 3arajlbHAM 00CAroM
8,45 mpyk. apk., i3 SKHX OCOOHCTO aBTOpY HAJCKUTHh 8,4 APYK. apK., i3 HUX: OJHA
myOumiKamiss y KOJIeKTUBHIM MoHorpadii, 7 crareil y HaykoBHX ()aXOBHX BHIAHHSIX
VYkpainu, | crarts B 3apyOiKHOMY HAayKOBOMY BHJaHHI, 1 CTaTTs B HAayKOBOMY
BUZIaHHI, 9 Te3 JIONOBIiJIei 3a pe3yabTaTaMU y4acTi B MIXKHApOJIHHUX 1 BCEYKPATHCHKHUX
HAaYKOBO-TIPAKTHYHHUX KOH(EPEHIIIsX.

O6csar i cTpykrypa podorn. [lucepraiiiiina poOoTa CKIaJa€ThCs 31 BCTYITY,
TPbOX PpO3[iNIIB, BHUCHOBKIB, CIIMCKY BHUKOPHCTaHUX JKEpel, JOAATKIB. 3araibHHUMH
obcsir pobotn — 213 cropiHok. Marepianu auceprauii Mmictath 18 Ttabmuip, 30
pucyHKiB, 8 dopmyin, a Takox 11 gomaTkiB po3mimeHux Ha 23 cropinkax. Crnmcok
BUKOPUCTAHUX JKepen BKitodae 193 HaliMeHyBaHb, po3TamoBaHuX Ha 18 cTopiHKax.

OCHOBHM 3MICT JUCEPTAILIL

Y Berymi OOIpYHTOBaHO aKTYaJIbHICTh JHCEpTaliifHOI pOOOTH, BH3HAUYEHO
METY, 3aBIaHHs, 00’ €KT, IPEAMET 1 METON JOCIiHKEHHS, PO3KPUTO HAYKOBY HOBU3HY
Ta TPaKTHIHE 3HAYCHHS OTPHUMAHUX pe3yNbTaTiB, HaBEACHO iH(OpMAIlI0 PO
anpoOarliro pe3yabTaTiB TOCIiHKSHHS.

V nepmomy po3aiii «TeopeTuyHi 0CHOBH KpPeIMTHHUX BiTHOCHUH OAaHKIB 3
KOPNOPATUBHUM CEKTOPOM €KOHOMIKH B YMOBaX €KOHOMIYHOI HUKJiYHOCTD»
JIOCIIJIKEHO CYTHICTh OaHKIBCHKOTO PHHKY KOPIIOPATHMBHOTO KPEANUTY, EKOHOMIYHOTO
1 KpEeAWTHOTO IUKIIB Ta IX B3a€EMO3B’S30K, OOIPYHTOBAaHO KOHIENTYaJbHI 3acaju
YIPABIHHS KPEAUTHUM PU3UKOM B YMOBaX IIMKJIIYHOCTI.

VY cy4yacHHX yMOBax KpEIWTHOI AisUIBHOCTI OaHKIB MiJi BIUIMBOM (piHaHCOBOT
riobaiizanii MOYMHAE AaKTUBHO TIPOSBISTHCSA IMKIIYHICTD KPEAWTHOTO DHUHKY.
JoBeneHo, Mo cy4acHHH PUHOK KOPIIOPAaTHBHOTO KPEIUTY — I OJMH 3 CEIMEHTIB



0aHKIBCHKOTO KpPEJAWTHOTO PHMHKY — 3HA4HO CKJIAJHINIOI CHUCTEMH KPEIUTHHUX
BIZIHOLIICHb. Y NOCII/PKEHHI MPONOHYEThCS BU3HAYATH OAHKIBCHKUH KOPIOPATUBHUI
KPEJUTHUH PHHOK SIK CErMEHT KPEJUTHOTO PUHKY, OCOOJUBICTIO SIKOTO € OpraHizaris
E€KOHOMIYHUX BIJHOIIEHh MeX OaHKaMu Ta IiJNPHEMCTBAMH KOPIIOPATHBHOTO
CEKTOpY €KOHOMIKHM IIpH KYMIBJI-NIPOJAXy KpPEAUTHUX pECypCiB, WLIO CIPHSE
BUKOHAHHIO CTPATET1YHHUX 3aBJaHb PO3BUTKY Pi3HUX rayry3eil eKOHOMIKH.

Punox O0aHKIBCBKHX KOPHOPATHBHUX KPEAWTIB B YMOBaxX IMKIIYHOCTI
eKOHOMIKH  XapaKTepU3yeThCS HACTYIMHHMH OCOOJHBOCTSAMH:  YHIBEpCAIbHUM
XapaKTepoM; 3JaTHICTIO MPUHHATTS OLTBII BUCOKMX PU3HKIB y MOPIBHSIHHI 3 iHIIAMHU
(hiHAaHCOBUMH TOCEpEIHUKAMHU (CIpHsi€e BUHUKHCHHIO, HAKOIMMYCHHIO Ta mepenadi
CHCTEMHHX PU3HKIB, IPUCKOPIOE TIEpeXil Bix ¢a3u migioMy 10 KpH3H); iHII[IaTHBHO-
IHHOBALlIHHUM XapaKTepOM KpPEIUTHOTO pUHKY (OaHK € sIK iHIIiaTOpOM iHHOBaLiHHOTO
PO3BUTKY Oi3HECY KOPIOPAaTHMBHUX KII€HTIB, TaK 1 1iHiiaTOpoM (iHAHCOBUX 1
TEXHOJIOTIYHUX IHHOBALlId KpeAWTHOrO0 Ta (IHAHCOBOTO PHUHKIB); COLaJbHO-
€KOHOMIYHOI0 3HAYMMICTIO (CTUMY/IIOBaHHS IHBECTHLIA B IHHOBaLilHI MPOEKTH
KOPITIOPATHBHOTO CEKTOPY CKOHOMIKM Ta iH()OPMOBAHICTIO OaHKIB IS IPOTHO3iB
PO3BUTKY NO3WYAIBHUKIB); MiHiIMi3allil HEraTUBHOTO BILIUBY acuMeTpii iHdopmalii Ta
[UKITIYHOTO PO3BHTKY €KOHOMIKM Ha PHHOK OaHKIBCHKHX KOPIIOPATUBHHUX KPEIUTIB;
BIUINBOM Ha IHIII CerMEHTH KpPEOWTHOTO pWHKY (MIpH 3MEHIICHHI 00CATiB
0aHKIBCBKOTO KOPIOPATUBHOTO PHHKY 3POCTAalOTH OOCSTH IHIIUX CETMEHTIB
KPEIUTHOTO PHHKY, 1 HABIAKH); CIIPUSAHHAM PO3BHUTKY IHTETpalii pUHKY OaHKiBCHKHX
KOPITIOPATHBHUX KPEAWTIB 3 IHITUMH CETMEHTAMH KPEIUTHOTO Ta (DiHAHCOBOTO PUHKIB
SK Ha HALlIOHAJHHOMY, TaK i Ha 30BHIIIHEOMY, MI>)XHAPOJHOMY PiBHI.

Kputnunuii aHaiiz TEOPETHYHUX IIOJIOKEHb Ta EMIIPUYHUX JaHHX MIOJO0
CYTHOCTI Ta creludiku NposBy eKOHOMIYHUX IHUKIIB JIO3BOJISE JIATH BHCHOBKY, IO
X ckiagoBUMHU € (piHAHCOBI Ta KpeauTHI IuKIM. OCTaHHI € eIeMeHTOM ()iHAHCOBHUX,
asie, SK MPaBUIIO, 3all0YAaTKOBYIOTH Hepexia Bin oaHoi ¢asu no inwmoi. [IpoBenene
JIOCJTIJDKEHHS JIOBOJINTh, 110 €KOHOMIiuHi, ()iIHAHCOBI Ta KPEIWTHI LMKIM B yMOBax
(inaHcoBoi Ti00amizaii € B3a€MOIOB’SI3aHUMH, a IMKJIIYHICTh peaJbHOro Ta
0aHKIBCBKOTO CEKTOPIB €KOHOMIKH (PYHKI[IOHYE€ CHHXPOHHO, 3 TIPSMO MPOHOPIiHHOO
JMHAMIKOIO KOJINBaHb.

OCKiTbKM OCHOBHUM TEHEPYIOUMM YHHHHKOM IIepexoay Bim onHoOI (a3u
KPEOUTHOTO IMKIy [0 IHIIOI € piBeHb KPEAWTHOTO pPH3HMKY, B paMKax
3aIPOIIOHOBAHOTO MIAXOAY JI0 aHAII3y HUKJIIYHOCTI KPEIUTY JOBEIEHO HEOOXiIHICTh
aHAI3yBaTH LUKIIYHUN PO3BUTOK KPEAWTHOIO PHHKY Kpi3h MPHU3MY HUKIIYHOCTI
PYXy KPEIUTHOTO PH3HKY.

IIpoBeneHuii y MOCIHiHKEHHI aHAMI3 MiIX0iB CyYaCHUX YYCHHUX J0 BUSHAYEHHS
CYTHOCTI KPEAUTHOTO IMKIY CHPHSIB PO3poOI aBTOPCHKOTO MiIXOAy 10 MOro
TPaKTYBaHHS: KPEIUTHUI IIMKI — 1€ CYKYIHICTh ()a3 PO3BUTKY KPEIUTHOTO PHHKY,
Kl XapaKTepH3yIOThCS 3POCTaHHAM ab0 3MEHIICHHAM OOCATIB IPOIIOHOBAHHUX
KpPEIUTHUX pECypCciB Ta HaJaHUX KpEOWTiB, IIBUAKICTIO IX pyxXy W HOpMH
MO3WYKOBOTO BIJICOTKY IPOTSTOM BIJIIOBIZHOTO IIEPiONy, WO € MIAIPYHTSIM IS
(yHKIIOHYBaHHSI MEXaHI3My aKyMyJSiLil KPeAMTHOTO PU3UKY Ha BHCXITHHX (azax
UKy 3 MOJAJBIIOI0 HOTo peaizalli€lo NMpH craai Ta NoTpeOyloTh Pi3HUX METOJIB
perysIroBaHHs Ha KOXKHIH 3 (a3 nuKiy.



Bu3HaueHHs KpeIUTHOTO IUKIY SIK MEXaHI3My IPOXO/DKEHHs abo mepenayi
KPEIUTHOTO pPH3UKY (QYHKIIOHYIOYOMY KPEIUTHOMY PpHUHKY YTBOPIOE IIUIICHY
TEOPETHYHY OCHOBY, IO CIHpHUSE€ aKTUBi3alii po3poOOK 3 NHTaHb YIPaBIIHHS
KPEOUTHUMHU LUKJIAMH 3 METOI0 YHHKHEHHS HaJMIpHOI BOJIATHJIBHOCTI IUKJIIYHUX
KOJIMBaHb, a TaKOX IIJATBEPKYE HEOOXIiNHICT (pOpMyBaHHS HOBHX MiJXOJIB ILI0O/O0
YIPAaBIiHHSA KPEIUTHUMH PU3UKAMH 3 YpaxXyBaHHIM €KOHOMIYHOI IIMKIIYHOCTI.

3a pe3ysipTaTaMy BUBUEHHS IPallb 3aKOPJOHHMX Ta BITYM3HAHUX HAYKOBIIB Ta
JOCTIDKCHHSI EMITIpHYHUX MJaHWX BHU3HAYEHO HACTYHHE: OaHKH TpU po3poodii
KPeIUTHOI TOJITHKH Ta CTpaTerii YHpaBIiHHA KPEOUTHUM PH3UKOM MAalOTh
BPaxOBYBaTH BIUIMB MaKpPOEKOHOMIUHMX (DaKTOpiB Ta a3y eKOHOMIYHOTO IHKIY;
KpeIuTHA TOJITHKAa 0aHKy Mae OalaHCYBaTH iHTEPECH BCiX KIIOYOBHX 3alliKaBICHUX
ocib, HacamIepel, BIACHHKIB, KPEOUTHHX MEHEKEpIB Ta pEryisiTopa, TOMY
HEOOXiTHO BHU3HAYMTH MLiJbOBI IHIMKATOPH, IO OOMEKYBAaTHMYTh CXHIIbHICTH
KPEIUTHUX MEHEKEPIB 70 KOPOTKOCTPOKOBUX IMiJCH HApOIIMyBaHHS NPUOYTKY Ta
30UIBIICHHS YaCTKU PUHKY 0€3 HaJIe)KHOTO MPOTHO3yBaHHS PIiBHS KPEAUTHOTO PUBUKY;
CTaH/IapTH KPEAUTYBAHHS Ta METOJM YIPABIIHHS KPEIUTHUM PH3MKOM ITOBHHHI MaTu
KOHTPUMKIIIYHUA XapakTep; 3 METOI SKICHOI OLIHKM KpPEAWTHOTO PH3UKY 3
ypaxyBaHHAM (a3 EKOHOMIYHOTO IMKIy HEOOXiTHO 3ampoBaiKyBaTH Hi€BHI
IHCTpyMEHTapill aHaNi3y KPeAUTHOTO HOPT(derns 3a piBHEM SKOCTi; A 3MCHIICHHS
PIBHS KpPEOWTHOTO PH3HKY Ta TMPOUUKIIYHOCTI KPEOUTHOI MisUIBHOCTI HEOOXiTHO
MOCTiffHO 3a0e3mevyBaTH MIABHINICHHA KBadiikamii KpeAWTHHUX MCEHEIKEpiB
(pO3BUTOK HEOOXITHUX KOMIICTCHIIH IS TPUHHATTSA paliOHANEHUX KPEIUTHHUX
pimreHs gk Ha ¢asi eKcmaHcil, Tak 1 Ha ¢asi perecii).

VY auceprariiiHii poOOTI YTOYHEHO CKJAQJOBI CHCTEMH 1HIHKATOPIB IS
BU3HAYCHHS 3MiHM (Da3 LUKIIYHOCTI PyXy KpEIUTy, NMPHUCTOCOBAaHI JIO0 BITYHU3HSIHOT
crnietudiky GyHKIIOHYBaHHS 0aHKIBCHKOTO KPEAUTYBAaHHS KOPIIOPATHBHOTO CEKTOPY.

Y3aragpbHEHHST PO3POOOK HAYKOBIIB JJ03BOJIMJIO [IHTH BHCHOBKY, IIO Ha
MaKpOpiBHI yIPaBIiHHI KPEIUTHUM PU3UKOM OaHKIB 3 YpaxyBaHHIM LUKIIIYHOCTI Ma€e
nepeabdavaTH 3aCTOCYBaHHS MaKpOIPYACHIIIHHOTO IHCTPYMEHTAPIiI0 3 BUKOPUCTAHHSIM
SK TIPSIMUX 0OMEXEHBb KPETUTHOT €KCIIaHCi1, TaK 1 eKOHOMIYHHX METOJIIB PEryIIOBaHHS
(IPOIIEHTHOT MOJITHKH Ta KPEAUTHOTO TAPTETyBAHHS).

[lix KpenUTHUM TapreTyBaHHSIM 3alpPOIIOHOBAHO PO3YMITH KOMIUIEKC 3aXOJliB
13 BCTAHOBJICHHS (3aJISKHO BiJl (a3 eKOHOMIYHOTO MUKITY) MEX HaJaHHS O3HYOK Ta iX
JOTPUMAaHHS, SIKI BU3HAYAIOTHCS 3THO MITbOBHX OPIEHTHPIB JEp>KaBHOI KPEIUTHOI
MOJITHKA Ha KOPOTKO- 1 JOBIOCTPOKOBY MEpPCHEKTHBY, 3 YpaxyBaHHIM HOTpeO
MPIOPUTETHUX MIANPHUEMCTB H Tady3edl HaliOHAJIbHOI EKOHOMIKH Y KPEIUTHHX
pecypcax mjii MOJAEpHi3alii Ta iHTEHCHBHOTO, a y TOJAIBIIOMY — iHHOBaIliiHOTO
po3BuTKY. Oco0nMMBOCTI (HYHKIIOHYBAaHHS 0aHKIBCHKOTO KOPIIOPATHBHOTO KPEAUTHOTO
PUHKY BpaxoBaHi TpH po3poOIli aBTOPCHKOrO mMiaxoxy A0 (opmyBaHHA
KOHIENTYalbHOI ~MOJeNli  YNpaBlIiHHS KPEIUTHUM pHU3UKOM 3  ypaxyBaHHIM
IUKJIIYHOCTI,  BIOPOBA/PKEHHS  SIKOi  CHpPUSATHME  pO3pOOJIeHHIO  OaHKaMu
KOHTPIMKIIIYHOT KPEAWTHOI TONITHKA Ta 3a0e3ledcHHI0 audepeHIiamii MeTomiB
YIPaBIHHSA KPEIUTHUM PHU3UKOM 3aJeXHO Bif (a3 €KOHOMIYHOIO Ta KPEIUTHOTO
LIMKITIB.



VY npyromy pozaini «OmiHka (yHKIiOHYBaHHSI PHHKY KOPHOPATHBHOIO
KpeAnTy B YMOBAX €KOHOMIYHOI HHMKJIIYHOCTD» BU3HAYCHO BIUIMB (PiHAHCOBOI
riobaiizanii Ta €KOHOMIYHOI LUKJIIYHOCTI Ha PO3BHTOK INPOLECIB KPEAUTYBAHHS
€KOHOMIKH 32 pi3HUMHU MOZAEISIMHU OaHKIBCHKUX CUCTEM (TpaJWLIKHIN Ta icmaMChKuii),
3IifICHEHO aHaji3 BIUIMBY KPEIMTHHX IMKIIB Ha PO3BUTOK PHHKY OaHKIBCHKOTO
KOPIOPAaTHBHOTO KpPEAWTYBaHHS B YKpaiHi; BWU3HAYeHO pETiOHAJIBHUI piBEHb
KOHIICHTpAIIi{ HalliOHAIEHOTO KOPIIOPATUBHOT'O KPEAUTHOTO PHHKY.

Haii6inpin ypa3nuBUMH 10 3MiH y €KOHOMIYHHX BiJHOCHHAX IIiJl BIUIMBOM
rmobamizamii cradwm KpeOuTHI puHKA. JnS BH3HA4YCHHS BIUIMBY (iHAHCOBOI
riobamizamii Ha PHHOK OaHKIBCRKOTO KOPIOPATHBHOTO KPEIUTYBAaHHS 3MiHCHEHO
MepioIN3aIliio Ta PO3pax0BaHO IHAEKCH eKOHOMIYHOI TIo0amizarii Kkpail cBiTy. AHai3
JUHAMIKH 1HIEKCIB €KOHOMIYHOT, COI[iaIbHOT Ta MOJIITHYHOT Tiobaizamii YKpainu 3a
2005-2016 pp. moBiB, 10 piBeHb coliainbHOI Tobatizauii 3pic ycporo Ha 5,36%, y
MOPIBHSHHI 3 pPIBHEM IOKa3HUKIB EKOHOMIYHOI Ta MOJiTHYHOI Triobamizauii. Y
JMcepTaliifHii poOOTI MPOBEJEHO aHalli3 PO3BUTKY KPEOUTHHX PHUHKIB KpaiH 3
TpaauuiiiHOI MoJje/no (GyHKUiOHyBaHHs OaHkiBchbkux cucteM (ITiBHiuHa Amepuka,
IentpansHa €Bpomna Ta banTuka, €Bpomnelchbkuil CO03) Ta iCIAMCHKOI MOJCILIIO
(Apabcrki kpaian) (puc. 1).
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Puc. 1 — lunamika o0csriB KpeUTYBAHHS KOPIIOPATUBHOIO CEKTOPY KpaiH 3
TPaguLiiiHOIO TA ic1aMCHhKOI0 0aHKIBCHKUMU MOIEISIMH
3a 1990-2015 pp. mapa. goa. CIIA

Jicepeno: nobyoosano asmopom 3a danumu caumy Hayionanenozo 6anky Yxpainu

AHaii3 HaBeJCHWX JaHUX Ha puc. 1 CBIAYUTH, MO PE3yNbTAaTH KPEAUTHOL
JUSTIBHOCTI  JIOCHIDKYBAaHMX KpaiH TONUJIEHO Ha 3 cTafii: cTalis eKOHOMIYHOTO
3pOCTaHHS; KpHU30Ba CTafisl; MOCTKPHU30Ba CTafis. Y poOOTi HAaHO XapaKTepUCTHKY
KOXHOI 3 BHOKPEMJICHUX CTaIil.

IlopiBHAMBHUI aHANi3 TOKAa3HWKIB KPEOUTHOI MisIBHOCTI OaHKIB KpaiH
€poneiicbkoro Coro3y, CIIA Ta kpaiH ApaOChKOTO CBIiTYy CBiIUUTh, IO OAHKIBCHKI
CHCTEeMH, sKi (YHKIIOHYBAJIN 32 TPAAULIIHOIO MOJIEIUTIO 3a3HaIN O1IbIINX 30MTKIB Ha
KpPEJUTHOMY PHMHKY BiJl BIUIUBY CBITOBOi KpHW3H, a HDXK Ti, IO (YHKIIOHYBalk 3a
ICJIAaMCHKOIO0 MOJIEIIITIO.



3a pesysnbraTaMH IPOBEACHOTO aHali3y (YHKLIOHYBaHHS KPEIUTHOI'O PHHKY
Yxpainu Oyno IOCHiIPKEHO OCHOBHI TEHAEHII PO3BUTKY CEKTOPY KOPIOPATHBHOIO
KpEeOUTyBaHHS: 30UIbIIEHHS O0CATiB KpEIUTYyBaHHS Ha cTalil EeKOHOMIYHOTO
3pOCTaHHs NPU3BENO A0 3MiH aMIUNTYAM KOJHMBaHb CYKYIIHOI'O IIONUTY Ta
CIPOBOKYBJIO 3MiHy (a3 KpPEIUTHOTO IMKIY: KPH30BI SBHIIA CHOYATKY
PO3BHBAIOTHCS HA KPEIUTHOMY PHHKY, @ ITOTIM HPU3BOASTH 10 KPU3H BCi€l EKOHOMIKH
KpaiHu; OOTpyHTOBaHO, IO Ha KOJHMBaHHSA OOCSTIiB KpemuTiB Ta 30iIbIICHHA iX
aMIUTITYI¥ BIDTMBAIOTH IPOIIECH IIT00ai3ariii, IKi MPpU3BEIH 10 3pOCTaHHS 3aJIeKHOCTI
KPeIUTHOTO DPHHKY BiI 30BHIOIHROTO (DiHAHCYBAaHHS;, IOBEICHO, IO PO3BHUTOK
KpeIUTYBaHHS KOPIIOPATHBHOTO CEKTOPY BiAOYBaeThcAd IHMKIIYHO: (pa3u IHKITY
PO3BUTKY KOPIIOPATUBHOTO KPEIUTYBAHHS 1 PEalbHOTO CEKTOPY CIIBIANAI0Th, OTHAK
aMIUTITyJa KOJMBaHb IUKIY KOPIIOPaTUBHOTO KPEAMTYBAaHHS € 3HAYHO BHIIOIO, HIXK
o6¢siris BBII (Ta6m. 1).

VY nocnijpkeHHi UIS BU3HAYCHHS TPy OaHKIB 3aJ€KHO BiJ| SKOCTI Ta IHTOMO]
Baru KOPIIOPAaTHBHHUX KPEAMTHHX IOPTQETIB Ha KPEIUTHOMY DPHHKY IPOBEICHO
KJIaCTepHUH aHaIi3.

Po3snopin 6aHkiB OyJ0 MPOBEACHO HA OCHOBI HACTYMHHUX MOKA3HHKIB: 0OCSTIB
KpEIWTIB HaaHUX KOPIOPATUBHOMY CEKTOPY, YaCTKH OaHKY Ha KPEAWTHOMY PHHKY,
o0cCsTiB  pe3epBiB 3a KpeAWTaMH HAJaHUMH KOPIOPAaTHBHOMY CEKTOpY, piBHS
KPEIUTHOTO PHU3UKY.

Knacrepuuii anani3 Oyno nNpoBeeHO 32 BU3HAUCHUMH 3-Ma €TarnaMH PO3BUTKY
KpPEIUTHOTO LUKy, 32 HOro pesynbTataMu Oyso c()OpMOBAaHO TpH KiacTepu OaHKIB,
JUTSL KO)KHOTO HaJaHO PEKOMEH Al 11010 TIOKPAIIEeHHS KPEAUTHOI iSUTbHOCTI.

Y nmuceprauiiiHiii  poOOTi  3AICHEHO  aHaNi3  KOHLEHTpAalil  PHHKY
KOPIOPATUBHOTO KPEAUTYBaHHS YKpaiHM 3 METOI BHABICHHS pIBHSA HOro
KOHKYPEHTHOCTI Ha Pi3HUX CTAisIX KPEIUTHOTO IIUKITY.

[t anpobaitii 3anpornoHOBaHOTO B pOOOTI HAYKOBO-METOIUYHOTO MiAXOIY 10
OLIIHKM KOHLIEHTpALil PUHKY [IPOaHalli30BaHO PUHOK KOPIIOPATHBHOTO KPEIUTYBAaHHS
YkpaiHnu 3a perioHanbHOK 03HaKo. J{ociiDkeHHsT NpoBoAMIOCH Ha 0a3i odiuiitHux
nmarnx HamioHaneHOTO OaHKy Ykpainu 3a mepiox 3 2008 mo 2017 pokwu.

BigmoBimHO 1m0 OTpEMaHHX JaHWX, Cc(QOPMOBAaHO HACTYIHI BUCHOBKH:
AKTHUBI3aIlil KPU30BHUX SBUII B CKOHOMIIl KpaiHM TpHU3BeTa IO 3POCTaHHS DPIBHI
KOHIIEHTpALil pUHKY, B CEpeIHbOMY, KOHIIEHTpalis pPHHKY KOPIIOPATUBHOTO
KpEeIUTYBaHHS 32 YMOBH HOTO 3HaYHOTO KiJIbKICHOTO CKOPOYEHHS 3a Iepioj aHawi3y
3pocna Ha 10%.

VY pesyipTaTi OTpUMaHO MiATBEPMKEHHS TOTO, IO SKICHI XapaKTePUCTHUKU
PHHKY KOPIIOPAaTUBHOTO KPEANUTYBaHHS, B TOMY YHCII TIOKa3HUKU HOTO KOHLEHTpALI,
MaloTh TPSIMHA 3B’SI30K 31 CTAaHOM €EKOHOMIiYHOI CHCTEMH, EKOHOMIYHMMH Ta
KPEIUTHUMH LUKJIAMH.

Tabauys 1
JlnHaMiKka OCHOBHHX NOKA3HUKIB KPEINTHOr0 PUHKY 0aHKIB YKpaiHu 3a
(dazamu exoHomiunnx nukiaiB y 2005-2016 pp.

Kpenurn, y TOMY YHCJI ¢ IIpob6aemui
HagaHi KpeIuTH HaJaHi KPeAUuTH
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6aHKaMu KOPIOPAaTHBHOMY

CEKTOpY
V% % V% % V%
Tnp o Tnp o o Top o o
BBII KIT | BBII KIT | BBII
g -E 2005 | 61,9 325 | 77,9 | 76,0 | 24,7 1,8 2,2 0,7
- = = 2006 | 87,1 49,3 | 53,8 | 62,5 | 30,8 | 36,1 1,6 0,8
i 5| 2007 | 80,9 67,3 | 64,7 | 56,9 | 38,3 | 46,9 1,3 0,9
2 4| 2008 63,2 83,6 | 71,1 | 59,7 | 49,8 | 188,8 | 2,3 1,9
E E 2009 | -5,67 | 81,8 05 | 636 | 5201|2852 94 1,7
= |Z &
;‘-‘- E 2010 | 1,03 70,0 70 | 673 | 47,1 | 204 | 11,2 | 7,8

2011 | 93 635 | 143 | 704 | 447 | 63 | 96 | 61
2012 | -1,2 | 580 | 487 | 747 | 434 | 84 | 89 | 52
2013 | 118 | 62,2 | 1470 | 76,7 | 47,7 | 33 | 7,7 | 48
2014 | 104 | 634 | 149 [ 798| 50,6 | 936 | 135 | 86
2015 | -25 | 494 | -208 | 80,1 395 | 599 | 221 109
2016 | 25 422 | 7,78 |1 842 | 355 | 173 | 253 | 10,7

111
Kpeautna
crartHamis

Tnp — memn npupocmy,%. V¥ % 0o BBII — wacmka y BBII, %. % 0o KII — yacmxa kpedumis
KOPNOpAmueHoMy ceKmopy y 3a2aivHitl cymi kpeoumis, %.
Lcepeno: nobyoosano asmopom 3a oanumu caiumy Hayionanonozo 6anky Yxpainu

B ymoBax kpw3um piBeHb KOHIICHTpAIii MiABUIIYeThCcsT, 1 HaBmaku. Lli
aHANITHYHI JaHI MalOTh OyTH BpaxoBaHi NPH pPo3poOIi JepkaBHOI aHTHUKPH30BOT
MOJITHKH, OCKUIbKHM 3HIKCHHS PIBHS PUHKOBOI KOHKYPEHI[Il HEraTUBHO BIUIMBA€E Ha
PO3BUTOK PUHKY B I[LIIOMY.

VY TperboMy po3aini «YI0CKOHAJEHHS] HAYKOBO-METOAMYHHUX HiAXOAIiB /10
MO/IeJIIOBAHHS Ta NMPOTHO3YBAHHS TeH/EHNil PO3BUTKY PHHKY KOPNOPATHBHOIO
KpeIUTYBaHHS B YKpaiHi» 3anporoHOBaHO BHKOPHCTaHHS METOJAY IMHAMI4HOTO
R/S-ananisy puHKY KOPMOPAaTHBHOTO KPEOUTy YKpaiHH;, aarOpUTM MOJEIIOBAHHS
MPOLIECiB MPOTHO3YBaHHS PUHKY OaHKIBCHKOTO KOPIOPATHBHOTO KPEIUTY HA Pi3HUX
(hazax KpeIUTHOTO HUKIY Ta MOJEJb YNPABIiHHSI KPEIUTHUM PU3UKOM B 3aJIC)KHOCTI
BiJ] MOTOYHOT (Da3H IUKITY.

3 MEeTOI0 JOCIIKEHHS! MOBEAIHKM PUHKY KOPIOPATHBHOTO KPEAWTYBAaHHS Ha
pi3HEX (a3zaXx KpPEAWTHOTO IMKIY 3alpollOHOBAHO METOAMKY BHKOPHUCTaHHS
nuHamivHOTO R/S anamizy.

Pesynbratn quHaMigHOTO R/S-aHanisy pHHKY KOPIOPAaTHBHOTO KPEIUTYBAaHHS
VYkpainu 3a nepion 2003-2017 pp. HaBeneHo Ha puc. 2.
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Puc. 2 — Pe3yabraTu 1uHaMiuyHoro R/S-anasizy punky KopnopaTuBHOro
KpeAuTyBaHHA YKpainu 3a nepiox 2003-2017* pp.
(*— nawui 3a nepure miBpivus 2017 p.)
Locepeno: nobyodosano asmopom 3a danumu cavmy Hayionanvrnozo 6anky Yrpainu

3 HaBeIGHOTO PHUCYHKY 2 BHIHO, IO IWHAMIYHI 3Ha4eHHs R/S-aHamizy puHKY
KOPIOPAaTHBHOTO  KPEOUTYBaHHS YKpaiHW, MiATBEpPIMJIN IIONEPEaHi CTaTU4HI
pPO3paxyHKH — TIOKa3HHK KOJIMBAaBCS HABKOJO cepeanboro 3HavyeHHs 0,8, mo
BIJITIOBI/Ia€ 3arajibHii OIIHIII €KCIIOHSHTH JJIS1 PUHKY KOPIIOPATHBHOTO KPEIUTYBaHHS
VYkpainu 3a mepio/i, 1110 aHaTi3yBaBCs.

Y ojauHaMmini 3MiH Ha pPUHKY KOPHOPAaTMBHOTO KpPEIUTYBaHHS YKpaiHu
CIIOCTEPIraeThecsl IMKIIYHICTh. BUKOpUCTaHHS METONWKHM TuHamiuHoro R/S anamizy
JlaJio 3MOTy OOTPYHTYBATH, IO JOBTOCTPOKOBA IaM’sSITh HA PHHKY KOPIOPAaTHBHOTO
KpeIUTyBaHHA YKpaiHM He € KOHCTAaHTOIO, a 3MiHIO€Thcs B 4aci. lleil BUCHOBOK €
BOXJIMBUM 3 TMO3WIII MOBEINEHHS (aKTy €BOJIONI] PUHKY Ta 3MIHM HHM CBOiX
BJIacTHBOCTEH B 4aci. ToOTO BUKOPHCTAHHS 3aIllPOIIOHOBAHOI MOJENI /U aHaJl3y Ta
MPOTHO3YBAaHHA KOPIIOPATUBHOTO KPEAWTYBAaHHSA YKpaiHM MOXKE XapaKTepU3yBaTH
pe3yJIbTaTH KpEeIUTYBaHHS KOPIOPAaTHBHUX KIIEHTIB OaHKIB Ha IEBHUX YaCOBHX
MPOMIDKKaX.

JoBeneHo, Mo qUHaMiKa PUHKY O0aHKIBCHKOTO KOPIIOPATHBHOT'O KPEIUTYBaHHS
B IIEPi0/l KPH3H XapaKTePU3YETHCS TPEHIOBUMH BIACTUBOCTSIMU, TOMY 3 OJIHOTO OOKY,
e poOWUTh HOro OLNbLI NMPOTHO30BAHUM caMe B Mepioj] KPU30BUX SBHULI. Aue, 3
IHIIIOTO, CBIYUTh Ha KOPHCTh HEOOXIAHOCTI Ta MOIILHOCTI BUKOPHUCTAHHS PI3HHUX
MoJIeJIeil MPOrHO3YBAaHHA HAa OKPEMUX (ha3ax KPeIUTHOTO IUKIY.

Y mocnmijpkeHHI JOBENEHO, MO BpaxyBaHHsA (pasW KPEIUTHOrO LUKIY NpH
1o0y/10B1 MOJIeJIi TPOTHO3YBAHHS PO3BUTKY KPEAUTHOTO PUHKY YKpaiHU € BaXJIUBUM
1 HEOOXITHUM eleMeHTOM (mapaMeTpoM) Takoi Mojeni. Ha BiAMiHY Bill KITaCHYHUX
HiXO/iB, SIKI HA OCHOBI JIIHIHUX PIBHSHb aHANI3YIOThb NPOLECH PO3BHTKY PI3HHX
CEeKTOpiB (DIHAHCOBOTO PUHKY, Y TOMY YHCII — KpeauTHOro, «®pakTaibHa rinoresa
PHHKY» aKIEHTy€ Ha TOMY, IO JIHIHHICTP PUHKY € XMOHHM YSBJICHHSIM, OCKUIBKH
MacmTaOHI KpU30BI SBHIIA Ta HASABHICTh LUKIIYHOCTI B PO3BUTKY pHHKY
YHEMOJKJIMBIIOIOTH BUKOPUCTAHHS €MHOI JiHIHHOI MOMETi.

B sKxocTi mpakTHYHOTO i{HCTPYMEHTapil0 3 Mi€l0 METo B poboTi Oymo
Bukopuctano TAR-monemtoBaHHS. ANTOPUTM HAyKOBO-METOAWYHOTO IJIXOAY OO
po3pobkun TAR-moneni ajii pOTHO3YBaHHS PUHKY OaHKIBCBKOTO KOPIOPATHBHOTO



KpPEeOUTYBaHHA Ha DPI3HUX (a3ax KPEeAUTHOTO LMKIY CKJIaJa€TbCcs 3 CEMH ETalliB
(puc. 3).

[ormubnene  OOCHi/KEHHS  YYTJIMBOCTI  KPEAMTHOI  JAISUIBHOCTI B
KOpPIOPAaTHBHOMY CETMEHTI E€KOHOMIKHM A0 IMKJIIYHOCTI y JucepTauiiHii poboti
3alpOIIOHOBAHO  3/IHCHIOBaTH 3a JOIIOMOTOI0 CLEHAPHOTO aHalizy, SKHH €
IHCTPYMEHTOM CTpPAaTeriyHOrO IUIAaHyBaHHS Ta mependayae onuc WMOBIPHUX MOIIH Y
MaiOyTHEOMY, IO BIUIMBAaTUMYTh Ha PiBEHb KPEAUTHOTO PH3UKY 32 KOPIOPATHBHUMH
0aHKIBCHKIMH KpPEeIUTaMH, Ta 32 HEOOXiTHOCTI, CTpec-TeCTyBaHHS Ha Iiif OCHOBI.

Y po3poOmeHiii B mucepTaniiiHiii poOOTI MOZeNi ympaBIiHHSA KpPEIUTHUM
pHU3HKOM TiepeadadeHo TudepeHIianito 3acTOCYBaHHS IHCTPYMEHTAPIl0 PEryIFOBaHHS,
BUXOJSYH 3 HOTOYHOI (ha3H LUKITy.

VY a3i 3pocTaHHs B HOBHOMY 00Cs31 3aIpOBa/KYIOTHCSI IPEBEHTHUBHI 3aX0/1H,
HalpuKian, JIMIT Ha BEJIMYMHY CKOHOMIYHOTO KaIliTaly BCTaHOBIIIOETHCS 3
ypaxyBaHHSIM HeoOXigHOro Oydepa mif ciieHapiil cramy, JiMITH MaKCUMalIbHUX BTPAT
3a po0JIEMHOIO 3a00ProBaHiCTIO BPaxOBYIOTh MOTIPILEHHS piBHS
KPEIUTOCIPOMOKHOCTI TO3HMYAILHUKIB.

VY dasi cnamy, 3Bakaroum Ha OOMEKEHI MOXJIMBOCTI 0OaHKy, HacaMIepes,
pecypcHi OAATKOBi IPEBEHTHBHI 3aXOOM HE BCTAHOBIIOKOThCA. [lpu 1pOMY
IHIIIIOETBCS  3aCTOCYBaHHS PEAaKTUBHUX METOMIB, 30KpeMa, TmependadaeTbes
BUKOPHUCTAHHS paHillle CTBOpEHNX OydepiB KamiTamy.

Y crabinpHiK (a3i TPEeBEHTHWBHI 3aXOAM IHIMIIOIOTHCA SK 1HIUKATHBHI
(Hanpukiaa, BCTAHOBIIOIOTHCS KOHTPOJBHI piBHI Ta/abo TpaHWYHI 3HAYCHHS
KIIFOYOBUX 1HAWKATOPIB KPEAUTHOTO PHU3HKY).

HesanexxHo Big ¢(asm ekoHOMIYHOTO WMKIY, B OaHKy Mae e(eKTHBHO
(GYHKIIOHYBAaTH  MPOIEC  PETYISIPHOTO  KOHTPOJIO / MOHITOPUHTY — TOKa3HHKiB
OIepallifHOrO Cepe/IoBHINA Ta BHYTPIIIHIX 1HIMKATOPIB Ta MOKa3HMKIB, BKIIOYEHHX
KPEIHUTHOIO TOJIITHKOO JIO CKJIaly THX, IO BU3HAYAIOTh HOTO CXMWJIBHICTB JI0 PU3UKY.

IMlpu upoMy Bech Leil mnpouec Mae OyTH 30pIEHTOBaHMH Ha CBOEYacHE
BUSIBJICHHS! BiJIXWJICHb, IKi MOKYTh CYTTEBO BIUIMHYTH Ha PIBEHb KPEIUTHOTO PH3UKY
0aHKy, 3 METOI (POPMYBaHHS KOMILUIEKCY 3aXO/iB IOJ0 HiBEIIOBAHHA iX HEraTHBHOTO
BILIHBY.
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Puc. 3 — HaykoBo-MeTonuunuii miaxia 10 po3podkn TAR-monesi mist
NMPOrHO3YBAHHA PUHKY 0aHKiBCbKOI0 KOPIOPATHBHOIO KpPeAUTYBAHHS HA Pi3HUX

(hazax KpeIUTHOr0 NUKITY
Jicepeno: nobydosano asmopom

BUCHOBKH



Y  nmuceprauii HaBeJCHO TEOPETHYHE Yy3arajbHEHHS 1 HOBE BHPILICHHS
HAyKOBOTO  3aBJaHHA ILIOJO pO3POOKH  TEOPETUKO-METOAMYHHUX 3acaj  Ta
OOIpYHTYBaHHS METOMIB aKTHBI3alii YIpPaBIiHHS PO3BUTKOM KOPIOPATUBHOTO
KPEJUTHOTO PUHKY OaHKIB YKpaiHM B yMOBaxX €KOHOMIYHOI IMKIIYHOCTI. BucHOBKH
KOHIETITYaJIbHOT0, METOAWYHOTO Ta HayKOBO-TIPUKJIAJHOTO XapakKTepy 3BOJASATHCS 0
HACTYIHOTO:

1. OpHi€ero 3 OCHOBHHX YMOB MOJEpHI3amii YKpalHChKOI EKOHOMIKH €
MiABUIICHHS 11 KaIiTaJOMICTKOCTI Ta AWHAMIYHHN PO3BUTOK pEATBHOTO CEKTopa
eKOHOMIKHM, IO 3IiHCHIOETBCS 30KpeMa 3a JIOTIOMOTOI0 pPHHKY OaHKIBCBKOTO
KOPITIOPAaTHBHOTO KpennuTyBaHHSA. HeoOXigHICTh akTHBi3amii MpoIeciB KpeIuTyBaHHS
0aHKaMM KOPIIOPaTUBHOT'O CEKTOPY EKOHOMIKM MOTpeOye YTOUHEHHS ICHYIOUMX Ta
pPO3pOOKHM HOBUX TEOPETHYHHUX MOJIOKEHb MO0 CYTHICHUX XapaKTepUCTUK
0aHKIBCHKOTO KOPIOPAaTHBHOTO KpeAuTy. Y aucepTauii 3ampornoHOBAHO aBTOPCHKE
BU3HAYCHHS CYTHOCTI PHHKY OaHKIBCHKOTO KOPIIOPAaTUBHOTO KpEIUTy Ta HOro
CTPYKTYPHUX €JIEMEHTIB, BU3HAYEHO OCOOJIMBOCTI HOro (PyHKIIOHYBaHHS B yMOBax
BILUIUBY €KOHOMIYHOT IUKJIIYHOCTI.

2. BuBueHHsA sBHIIA LUKJIIYHOCTI SK OJHOTO 3 OCHOBHHX BJIACTHBOCTEH
CYCITbHO-€KOHOMIYHOTO PO3BUTKY [O3BOJISIE AaHAJI3yBaTH IMOTOYHI MOl Ta
€KOHOMIYHY KOH'IOHKTYPY B iICTOpPHYHIN ITWHAMIII K B €KOHOMIII B IIJIOMY, TaK i Ha
KpeIuTHOMY pUHKY. [IpoBeneHe HOCTimkeHHS TOBOIWTH, IO €KOHOMIYHI, (hiHAHCOBI
Ta KPEIWTHI NHUKIHM B yMoBaxX (iHaHCOBOI TioOaiizarlii € B3a€MOIIOB’S3aHUMH, a
MUKTIYHICTE pealbHOr0 Ta OaHKIBCHKOTO CEKTOPiB CEKOHOMIKH  (YHKIIOHYE
CHHXPOHHO, 3 TpPSIMO MPOIOPLIHOI JMHAMIKOIO KOJIMBaHb. 3alpoIIOHOBAHO
ABTOPCbKE BH3HAUEHHS KPEJUTHOTO LMKy Ta JOBEJCHO, IIO BiH € EIEMEHTOM
€KOHOMIYHUX IIMKJIIB; IPOTE KPEAUTHUI LUK, SIK IPABUIIO, 3a1I04YaTKOBYE TIEpexiJ Bil
oJHi€T (ha3u EKOHOMIYHOTO IMKIY JO I1HIIOI, OCKUIbKK came MpoOieMH y TisUIbHOCTI
0aHKIB CUTHAII3YIOTh TIPO HAKOIIMYEHHS KPU30BHX SIBUILl B €KOHOMILI.

3. KpeautHuii piUHOK KOKHOT KpaiHH, SIK OCHOBHHIA, TOCTIHHO JIFOUYNN CETMEHT
(hinaHCOBOTO, 3a3HaB HAHCYTTEBINIOTO BIUIMBY IMIPOIECIB PO3BHTKY (hiHAHCOBOT
riobaizarii, sKka 3HAYHO MOCHIIJIA HOTO IMUKITIYHICTE. Y JOCHIIPKEHHI po3paxoBaHi
IHAEKCH €KOHOMIYHOI riobaimizamii pi3HUX KpaiH cBity. [IpoBemeHuil aHaii3 BILIHBY
(hinarcoBoi rrodamizamii Ta 0CTaHHBOI CBITOBOT €KOHOMIYHOI KPU3U Ha KOPIIOPATUBHE
KpPEeIUTYBaHHS TPAAWIIHHOIO Ta ICIAMCBHKOIO OaHKIBCBKMX MOJIENIed [OBiB, IO
JISUTBHICTH iCTAMCBHKUX OaHKIB YHEMOJKIIMBIIOE iHBECTYBaHHS (DIHAHCOBUX PECYPCIB Y
CIEKYJISITHBHI 1HCTPYMEHTH, $IKi BHUSBHJIKCS OCHOBHHMMH UYHHHUKAMH 3POCTaHHS
aMIUTITYJM KOJIMBaHb KPEIUTHOIO [IUKIY OCTAHHBOI IJI00aIbHOI EKOHOMIYHOT KPU3H B
0aHKIBCHKMX CUCTEMaX 3 TPATUIITHOIO MOCILTIO.

4. CydacHUI pO3BUTOK KPEAUTYBAHHS KOPIIOPATHBHOTO CEKTOPY B YKpaiHi Mae
cBOIO cnenuQiky: Horo TeHAEHII1 GopMyrOThCS HEOOXiHICTIO (hiHAHCYBaHHS MOTPEO
HiANPUEMCTB PI3HUX Tally3ed EKOHOMIKH, IO 3yMOBJICHO pO3BHUTKOM HOBHX
TEXHOJIOT1H, OCKUIbKM OLIbIIMH NPHUOYTOK OTPHMYIOTH TUIBKH ITIJIIPHEMCTBA, SIKi
BUKOPHCTOBYIOTh HOBI 200 yHIKaJbHI TEXHOJIOTii BUPOOHMITBA, /ISl YOTO HEOOX1THO
OHOBJICHHSI OCHOBHHX (OHIIB NMX IiJNPHUEMCTB. 3a3HaueHe IOTpedye 3HAYHOI
KIJIBKOCTI (hiHAHCOBHX PECYPCIB, OJHUM 3 JKEpeNl SIKMX € OaHKIBCHKUIT KPEIUT.



5. OnHi€I0 3 OCHOBHHMX YMOB YCHIIIHOTO PO3BHTKY SIK BITUYM3HSHOTO, TaK 1
CBITOBOTO PUHKY KOPIIOPATHBHOTO KPEIUTYBAHHs € 3a0€3IEe4YEeHHs HAJIEKHOTO PIiBHS
KOHKYpEeHLIIi Ha HbOMY. Pe3ynbTaTH NpOBEAEHOTr0 MAOCTIJDKEHHS CBigyarh, IO
OaHKIBCbKa cucTeMa YKpaiHH He € KOHKYPEHTHOIO, OCOOJMBO MICIs JBOX KPHU30BHX
xBub  2008-2010 Ta 2014-2016 pokis. OIliHIOBaHHSA BIUIMBY KOHKYPCHINi Ha
e(eKTUBHICTh PETIOHAIBHUX KOPIOPAaTHBHUX KPEAWTHHUX PHMHKIB TICHO IOB’s3aHE 3
BU3HAYCHHSIM DIBHS KOHIEHTpalii Ha HbOMY, TaK SK caM€ KOHIIEHTpamlis Ha PHUHKY
BU3HAYa€ HOro e(eKTHBHICTB, SKICTh ITOCIYT, JOBOJUTH HEOOXiTHICTH IEpKABHOTO
BTpy4aHHs Ta pe)opMyBaHHS KPEAUTHOTO PUHKY B LIJIOMY.

6. Y pobGori Oymo mpoBENEHO MOCIHIIKEHHS IIEPCHCTEHTHOCTI PHHKY
KOPIOPAaTHBHOTO OAHKIBCHKOTO KPEANTYBaHHS YKpaiHH, BU3HAYCHO HASBHICTH B HOTO
(yHKIIOHYBaHHI JTOBFOCTPOKOBOI mam’siTi. 3 METOI0 JIOCIIPKEHHS OCOOJIHMBOCTEH
MOBE/IIHKM PUHKY OaHKIBCHKOTO KOPIIOPATUBHOTO KPEOUTYBAaHHS YKpaiHM Ha pPi3HUX
(ha3zax KpeJUTHOTO MUKy, B poOOTI MmpoBeAeHO nuHamiuuuii R/S-awamis. Lle mano
3MOTy BH3HAYHUTH XapakTep 3MIHM MEPCUCTEHTHOCTI Ha Pi3HUX MPOMIDKKaxX dacy Ta
JIOBEJIO MOXKJIMBICTh IPOTHO3YBaHHS PO3BUTKY PHHKY KOPIOPAaTUBHUX KPEAMTIB.

7. BaxIMBUM €JEMEHTOM aHalli3y pPUHKY OaHKIBCHKOTO KOPIIOPAaTUBHOTO
KpEOUTYyBaHHA YKpaiHM € TPOTHO3YBaHHA HOro po3BUTKy. He3Bakarounm Ha
PO3BHHEHUH MaTeMaTHYHUN iHCTPyMEHTapil I[0JJ0 TPOrHO3YBaHHS YaCOBHX PSiB, 1€
NUTaHHA B YMOBax HAasBHOCTI DPi3HMX (a3 KpPEOUTHOTO HHUKIY HE € OCTaTOYHO
BUPIIIEHUM /TSI PUHKY OaHKIBCBKOTO KOPIIOPAaTUBHOTO KPEIUTYBAaHHS B LIOMY Ta
VYkpainu, 30kpemMa. YpaxyBaHHS (a3W KpPEIUTHOTO LHUKIY TpH MOOynOBI Mozemi
MPOTHO3YBAaHHA PO3BUTKY KPEOUTHOTO PUHKY YKpaiHM € BaKIMBUM 1 HEOOXiTHUM
€JIEMEHTOM (IIapaMeTpOM) MOJENIOBaHHS. Y SIKOCTI MPAKTUYHOTO 1HCTPYMEHTapilo 3
iel0 MeTor B poboTi Oyno Bukopucrano TAR-monemoBanHs. Po3pobnenuit
HAyKOBO-METOJIWYHHMNA TMiIXiy [0 immieMeHranii 3arainpHoro amnroputmMy TAR-
MOJICTFOBaHHSI [UIsl aHaJi3y PUHKY KOPIIOPATHBHOTO KPEAMTYBaHHs YKpaiHU B yMOBax
UUKIIYHOCTI  JJO3BOJISIE  MOKPALIMTH  SKICTh  IPOTHO3YyBAaHHS  MpOLECIB, IO
BiZIOYBAIOTHCSl HA PUHKY KOPIIOPATUBHOTO KPEAUTYBAHHS Y KpaiHH.

8. VYpaxyBaHHA BIUIMBY €KOHOMIYHOI IUKIIYHOCTI Ha KPEOUTHHUH PHHOK
CHpUSATHME CBOEYACHINW imeHTH(iKalii, OIIHII Ta MiHIMI3alil KPeIUTHUX PH3HKIB
KOPIOPAaTHBHOTO CEKTOPY €KOHOMIKH. OCKIJIbKM OCHOBHHM T'€HEpYIOUMM YHMHHHKOM
nepexoay Bix omgHOI a3y KpeIUTHOTO LUKITY JIO iHIIOI € PiBeHb KPEIUTHOTO PH3HKY,
y AWcepTalii 3amporOHOBAHO KOHIENTYalbHY MOZENb YHPaBIIHHA KpPEAUTHUM
PH3MKOM 3 ypaxyBaHHSM IMKJIIYHOTO PO3BHTKY KPEIUTHOI'O PUHKY, BUKOPHUCTaHHS
AKOi OyZie CIPHATH CBOEYACHOMY HMPUHHSATTIO PAIliOHAIBHUX YNPABIIHCHKUX PIlIEHB
KpeINTHUMH MeHepKepamu OaHkiB. Ha piBHI KpeaIuTHOTo mopTdens KOPIOpaTUBHUX
MO3WYAIFHHUKIB JOUITHHO 3alIPOBAANTH TaKi IHCTPYMEHTH OIIHKH, K aHaJi3 MaTPHUIb
Mirparmii Ta cTpec-TecTyBaHHS KPEIUTHOTO PHU3MKY. MaTpuils HMOBIpHOCTEH Mirpartiit
BHYTPIIIHIX KPEIUTHUX PEHTHHTIB — 1€ (opMami3oBaHUH MOKYMEHT 3 OLIHKH
HnopTenbHOro KpEeJUTHOTO PH3HKY, B SKOMY B TaONM4HIM (opMi NpenacTaBieHi
HMOBIPHOCTI TOTO, 110 OTOYHHH KPEIUTHUH PEHTHHI MO3WYAILHUKA Yepe3 HEeBHUH
NPOMDKOK 4Yacy (SK NpaBwio, 4Yepe3 pik) Oylae MiABHIICHUH, 3HWKEHHH abo
3aMnIIuThCs 0e3 3MiH. BukopucraHHs OaHKaMM 3alpOIOHOBAHUX IIJIXOMIB 10



YIPAaBIHHS KPEIUTHUM PU3UKOM 3 YpaxyBaHHSIM BIUIMBY UMKIIYHOCTI OyZe CIIpUsTH
MiHiMi3ali{ BTpaT BiJi MOXKJIMBOI peajti3anii pU3uKy.
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AHOTANIA

KpetoB /1. 0. Punok 6aHKIiBCHKOTr0 KOPIOPAaTHBHOIO KPEAUTY B YMOBaX
eKkoHOMiuHOI nuKJIiyHocTi. — Ha mpaBax pykomnucy.

Huceprartis Ha 3700yTTA HAYKOBOTO CTYIICHS KaHINIATa CKOHOMIYHAX HAYK 32
cnenianbhicTio 08.00.08 — I'pomri, ¢inancu i kpeant. — OJecbKuil HaliOHATBLHUN
eKoHOMiuHUi yHiBepcuteT, Oneca, 2018.

VY auceprarii HpPOBEICHO KOMIUICKCHE TOCTIMKCHHS BIUIMBY CKOHOMIYHOI
LUKJIIYHOCTI Ha PO3BUTOK OAaHKIBCHKOTO PHHKY KOPIIOPATUBHOTO KpeauTy. Po3kpuro
€KOHOMIYHY CYTHICTh IIOHSTh «PUHOK OaHKIBCHKOTO KOPIIOPATUBHOTO KPEIUTY».
«KPEIUTHUI LHUKI», «KPEIUTHE TapreryBaHHsS». JlOBEJEHO, IO CY4YacCHUH PHUHOK
KOPIHOPAaTHBHOTO KPEJUTY — I1€ OJUH 3 CETMEHTIB OaHKIBCHKOTO KPEIUTHOTO PUHKY —
3HAYHO CKJIAJHINIO] CHCTEMH KPEIUTHHX BiJHOMIECHb. Y IOCITIIHKCHHI MPOIOHYETHCS
BU3HAYATH OAHKIBCHKHUI KOPIOPATHBHUH KPEOUTHHHA PHHOK SIK CEIMEHT KPEIUTHOTO
PHHKY, OCOOJHUBICTIO SIKOTO € OpraHi3amis eKOHOMIYHUX BiJTHONICHh MEX OaHKaMH Ta
HiANPUEMCTBAMH  KOPIIOPATUBHOTO CEKTOPY CKOHOMIKM TIpH  KYHIBIIi-TIPOJaXKy
KPEIUTHHUX PECYPCiB, IO CIPHsi€ BUKOHAHHIO CTPATETIYHUX 3aBAaHb PO3BUTKY PI3HUX
raay3eil eKOHOMIKH.

IIpoananizoBano BIUIMB (hiHAHCOBOI TI00AI3aIll Ta OCTaHHBOI CBITOBOI
€KOHOMIYHOI KpHM3M Ha KOPIIOPAaTHBHE KPEIUTYBAaHHS TPAAMIIHHOIO Ta iCIAMCHKOO
OaHKiBChbKHX Mojeneil. OuiHeHO pe3ysbTaTd (PyHKIIOHYBaHHS PUHKY OaHKIBCHKOTO
KpPEIUTYBaHHS KOPIIOPATHMBHOTO CEKTOPY EKOHOMIKM YKpaiHH, BH3HA4€HO IOTo
perioHajbHy KOHLEHTpALIO Ta PiBEHb KOHKYPEHTOCIIPOMOIKHOCTI.

3anpornoHOBaHO HAaYKOBO-METOAWYHHUM MiAXiA MO IMIUIEMEHTAIil 3araJbsHOTo
anroputMy TAR-MozemoBaHHS Ul aHalli3y PUHKY KOPHOPATHBHOTO KPEIUTYBaHHS
YKpaiHu B yMOBaxX HUKIIYHOCTI, BUKOPUCTAHHS SKOTO JIO3BOJISIE OAHKaM MOKpaIUTH
AKICTh TIPOTHO3YBAaHHS IIPOIECiB, IO BigOyBAalOThCS HA PUHKY KOPHOPATHBHOTO
KpeIuTyBaHHs YKpaiHu.

Po3pobneno mertomuky ¢GopMyBaHHS KOHIIETITYILHOT MOJIENi YHpaBIiHHS
KPEJUTHUM PU3UKOM 3 YpaxyBaHHSIM LHKIIYHOCTI, BOPOBaKCHHS SKOI CHPUSITHME
pO3pOOJICHHIO OaHKaMU KOHTPIMKIIYHOT KPEAUTHOI TOJITHKH Ta 3a0e3MeUYeHHIO
mudepenHmianii METOMIB YHPAaBIiHHA KPEIWTHHM pPH3HKOM 3aJeXHO Bing ¢a3
€KOHOMIYHOTO Ta KPEAUTHOTO ITUKJIiB.

Kmiouosi cnoea: diHancoBa riobamizallis, OaHK, KpeIWUT, PUHOK, IIHKII,
KOPHOPAaTHBHUI CEKTOP, PU3HK, TApreTyBaHHS, KPEINTHA MOJIITHKA

AHHOTANUA



Kperop JI. 10. PpiHOK O0aHKOBCKOro KOPHOPATHBHOIO0 KpeAMTa B
YCIOBHSIX IKOHOMHUYecKoil mukjnyHocTH. — Ha npaBax pykonucu.

Juccepranus Ha COUCKaHME HAyyHON CTENEHU KaHAMJAaTa SKOHOMHUYECKUX
Hayk mo crenuansHocTH 08.00.08 — Jleneru, ¢unHaHchl nm kpemur. — Opecckuid
HAI[MOHAJILHBINA SKOHOMUYeCcKui yHuBepcutet, Onecca, 2018.

B nuccepramuu  IpoBENEHO  KOMIUIEKCHOE — MCCIIEJOBAaHUE  BIIMSHUSA
9KOHOMHYECKON LMKINYHOCTH Ha Pa3BUTHE OAHKOBCKOTO PHIHKA KOPIIOPATHBHOTO
Kpenura. PackpbiTa SKOHOMHYECKAas CYIIHOCTh HOHSITHH «PBIHOK OaHKOBCKOTO
KOPIOPAaTHBHOTO KPEANTa», «KPEIUTHBIH NHKI», «KPEAUTHOE TAPTETHPOBAHHUEY.
JlokazaHo, 9TO COBPEMEHHBIH PBIHOK KOPIOPAaTHBHOTO KPEAWTa — 3TO OJWH H3
CETMEHTOB OAHKOBCKOTO KPEAWTHOTO PBIHKA, 3HAUYUTEIBHO OOJiee CIIOKHON CHCTEMBI
KpPEeIUTHBIX OTHOLIEHMH. B HccienoBaHuUM NpenaokKeHO ONpeAesTh OaHKOBCKHI
KOPIHOPAaTHBHBIN KPEOUTHBINA PHIHOK KaK CEIMEHT KPEAMTHOIO PBIHKA, 0COOEHHOCTHIO
KOTOPOTO SIBJISIETCSl OpraHU3alusi SKOHOMHYECKMX OTHOIICHMH MeXIy OaHKaMH U
OPEANPUATHAMU  KOPHOPATUBHOTO CEKTOpa SKOHOMHUKM IIpH  KyIUIe-TIpojake
KPEIUTHBIX PECYPCOB, CHOCOOCTBYIOUIMX BBHIMOJHEHUIO CTPATErHYECKUX —3aj1ad
Pa3BUTHA PA3TUUHBIX OTpacyieif SJKOHOMHUKH.

[Ipoananu3upoBaHo BIMSHHE (UHAHCOBOM TIJO0ANM3allMM W IIOCIETHETO
MHPOBOTO  3KOHOMHYECKOTO  KpHU3UCa HAa  KOPIIOPAaTHBHOE  KPEIUTOBAHHUE
TPaAWIIMOHHOW W HCIaMCKOH OaHKOBCKMMM MOZEIsMH. [IpoBeneHa oOIeHKa
pe3yJIbTaToB (yHKIIMOHMPOBAHUS pBIHKA 06aHKOBCKOTO KPEIUTOBAHUS
KOPIOPAaTHBHOTO CEKTOpa SKOHOMHKH YKpawHBI, ONPEAENEHBl €ro pEerHOHalbHAS
KOHIICHTPAIUS ¥ yPOBEHb KOHKYPEHTOCIIOCOOHOCTH.

[IpemyioskeH Hay4HO-METOAMYECKHH TOAXOJ K HMIUIEMEHTAI[Mu 0O0IIero
anroputMa  TAR-MonenupoBaHuWsl  JUId  aHaJW3a  PbIHKA  KOPIOPAaTHBHOTO
KpeINTOBAaHUS YKpawHbl B YCIOBHUSAX LUKINYHOCTH, HCIOJIB30BaHHE KOTOPOTO
Mo3BOJIsIET ~ OaHKaM  yNydYIIMTh  KaueCTBO  IPOTHO3MPOBAHUS  IIPOIECCOB,
MPOUCXOAINX Ha PHIHKE KOPIOPATUBHOTO KPEIUTOBAHUS Y KPaUHBI.

Pa3paborana meroauka GpopMHpOBaHHs KOHIENTYaJIbHOH MOJIENHN yIIPaBJICHUs
KPEOUTHBIM pPUCKOM C Y4Y€TOM IMKIMYHOCTH, BHEJIpEHHE KOTOpoi Oyner
CIOCOOCTBOBaTh pPa3padOTKe OaHKaMH KOHTPLUHMKJINYHOW KPEIUTHOH IOJUTHKH M
obecrieueHnio aAu(pGepeHIanu METOAOB YIPAaBICHHUS KPEIUTHBIM PHCKOM B
3aBUCHMOCTH OT (pa3 5KOHOMHUYECKOTO ¥ KPEITUTHOTO IUKJIOB.

Kniouegvie cnosa: QunancoBas rinobanuzanusi, 0aHK, KpeIUT, PbIHOK, LUK,
KOPITOPATHBHBIA CEKTOP, PUCK, TAPTETHPOBAHNE, KPEAUTHAS MTOJIUTHKA.

ANNOTATION

Kretov D.Yu. The market of bank corporate credit in conditions of
economic cycles. — Manuscript.

Qualification dissertation for a scientific degree of Candidate of Economic
Sciences, specialty 08.00.08 — Money, finance and credit. — Odessa National
Economic University, Odessa, 2018.

The dissertation contains a comprehensive research of economic cyclicality
impact on the corporate loan market development. Disclosed the economic essence of
the concepts "banking corporate credit market", “credit cycle", "credit targeting".



Proved that the modern corporate loan market is one of the banking market segments
and it is a much more complex system of credit relations. The research proposes to
define the banking corporate loan market as a segment of the credit market, the
peculiarity of which is the organization of economic relations between banks and
enterprises of the economic corporate sector in the sale and purchase of credit
resources, which contributes to the implementation of strategic objectives for the
development of various economic sectors.

Determined the features of functioning of corporate bank credit market are
under the influence of economic cycles in the current conditions of development of the
economy of Ukraine.

Substantiated that economic, financial and credit cycles in the conditions of
financial globalization are interconnected, and the cyclicality of the real and banking
sectors of the economy functions is in synchrony with the direct proportional
dynamics of fluctuations.

Analyzed the influence of financial globalization and the recent global
economic crisis on the corporate lending of traditional and Islamic banking models.
Evaluated the results of functioning of the bank corporate sector credit market of the
Ukrainian economy. Determined its regional concentration and level of
competitiveness.

Suggested the scientific-methodical approach to the implementation of the
general TAR-modeling algorithm for the analysis of the Ukrainian corporate lending
market in cyclical conditions, which allows banks to improve the quality of forecasting
of processes taking place in the Ukrainian corporate lending market.

In the research, a cluster analysis was conducted to determine the groups of
Ukrainian banks, depending on the quality and relative density of corporate loan
portfolios in the credit market. The distribution of banks was based on the following
indicators: the volume of loans extended to the corporate sector, the share of the bank
in the credit market, the volume of reserves for loans extended to the corporate sector,
and the level of credit risk.

Developed methodology for forming a conceptual model of credit risk
management based on cyclicality, implementation of which will facilitate the
development of countercyclical credit policies by banks and ensure differentiation of
credit risk management methods depending on the phases of economic and credit
cycles.

The use by banks of the proposed approaches to corporate lending management
and credit risk, taking into account the effect of cyclicality, will help to minimize the
damage from possible implementation of risk and the effective solution of
development problems.

Key words: financial globalization, bank, credit, market, cycle, corporate
sector, risk, targeting, credit policy.



